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T el df W 200 % (SR o SRA T Ged) SR 100 T (FREEl & Sared
1 Hed) 1 Sig [ YRUME 300 T ST
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B SH Y H1 F g1 7 o qof swEm A2 g 22

e |, sifafera TfHa awqetl stoen stdfafda axgstl st @=e A &1
i S HE ®H TH 98§ T 99 9% Wl 7, 3§ He-Jeit HEd ¢ He-gH
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Ifg srefeqeen § N wH B R YIS w1 19 N w9 gen ¥ fawn WM, q

GDP = 31efogereerl o 9+t WAl o Hehal JoIafed 1 el AN

=GVA, +GVA,+---+GVA,

EGE GDP= > GV A, (2.2)
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200, 250 T 350 T 1 FH HE Hhd ¢ 1 AR {9 faEned w1 @ wd x
T, @ X, =200, X, =250 T X, = 3001 F 9& @& X, +X,+X, 5N @
ST e AT 1 Hohad T Wi €9 H forad o fow SwEn 81 X +X,+X,

1 foren o1 whar - Y. X, , forgehr o ® foR 3 oafel & ferw X %R 1

Y3k I OF & qe eq 1 ¥ 3 9 AR & fau X % uEl o Fn a6
Sea@ FR @ T

TN & T F% Gehad Al siefve o favw w9 @ swEnht © it gwt
TN SHIER HI % WY 71 32 & Tou, gH ofifow foF srefemeeen ¥ 1000
SYHTH %, SEEIRCERIR C.C,,—.Cu %Iﬁ?ﬁ%ﬁﬂ?ﬁ?ﬂa@ﬂ%m
FA ITAN H MR HEAT &, A FH 37 et AW Rl SeAn g2, e
a1l B fF 39 stfemeren & faw wmw WM C=C, + C,+ —+C,,,, 5N
fen s fereq Sehe Hehdeh () BW 3W Wit ®9 § fa@A <@ €1 @it
& Al | W T 1000 T o SUAN o WHI i Sig W@ €, Sl oAtk i o
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g forU U ST T WA Ci%,w C=lﬁociwm|wmﬁ,aﬁ

TH A | W n Tk o fog, TR X, H1 AEel w1 A9 W ©E, 9@ 59 gXi?;TU
fean st

2.2.2 = Tafar

Gohel SRe] SIS &1 UM 1 Teh dehfodsh fafy Scarg o | U8l i gfte § Tt
Fl ¢ 39 faf @l =@ fafy wed &1 Sudw fRam-awt ol S | TS
= 0 Ted IR g €, sidfawen § =g fafy 9 frla o gms god &1 oM
ffafea fafy @ Trft 39 fafy 9 s w0 g/ ara ifag == &1 9 9 s
21 ifam =, g 1 9 oW 7 T wead! sevdl 9 wRv & feRan s g1 9
fham ¥ 50 T Tod 1 1§ TRdT 71 Fel T AeAd 9%g 1 oW F% offaw o
o SOt W TET STl ¥1 TH WehR, Sreferrerwen o fid w1 WHE Hed 200 T (ST gN
Tw | =) + 50 % (fham g g eifaw =) = 250 %o gfaed|

w4 | et @ o sifan =09 W Y Fehdl @1 (1) ®H gR Scarted st
SR Fanett W fqw IR =) 38 79 ¢, W gfad FW 8 e © fF ye ufer
& YA W = HI | SHRI SIS A Bl Fehal ©, - ®H {0 i steren
FHEE i faam o fou suara gl &1 %9 w3 21 () FH (@ gN Scred
TS a%gell | TR WA 5N STW oAfaw W =@ 1 ¥ stecied wif fw
Heed! aeqy, S Fehel *Re] IS i MO | WA TEl ¥, W F o fawda frewm
=9 i FiAferd feran <1 81 g9ent SRo 9 @ fr few awd wH o U B @
STelfeh SCAIe WehH Wede! gl s SUENT B €1 (iii) 98 o9 S TR WA i
o BN ScIfeq oifaw aEgedl ofR e W wXd T FH T G, gN FHK F § &
e <1 Tohd ¢ TF TLRR g SUE Afqd =1F | Sudm SR e =59 <Fl wnfhe
21 (iv) Trafa wwifta st & ¢, foRen o oot ot @Ik Sensti whi =t 3tfsld e
2, T X, % g) gfeua fman smem)

Id:, U, oF G WK G o ohel AN 1 e WeRR g9l ST €:

RV,=%" (3R ww oifqw suam, faw, wart o frafa gt == &
oA A

=C,+I[+G+X,
afs wAf ®I W& N 8 @ N Gk ®H 1 el N W W g,

Y " RV,= sieforaeen & wefl WAl gE0 e sifom squm, frow, awn sl
frata daht =1

= Zilci + ZiV:lIi + ZiV:lGi + ZiV:lXi (2'3)
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Ui STefeael 1 99 AfqH IUAN =¥ 1 ¢ "H St ge e fF C
1 Teh Y SN TESN ok A R HF feman S €1 7 ST foh s seqget
o AT R =F H C FR Yad R S ¥ e C- ¢, ¥ W WA % FW
T S SUAT g gied B 21 T UK, I-1 ¥ SRl WA oh SR 9
sffem Feer =g gfea g 8, Sl 1 srelorasen o1 qu offan fow = @ @ik 5o
1 fadet froer oegel ™ =@ R ST 21 T YR G- G W sifaw e
= 1 319 ¢ et =7 wie] FH W Fa1 € T G et § WeN 1 qe
= T ¥R G, G H 9% W B, fFEH =9 | W E 2

s YU C, = sreferEeen # wft WAl 5w W e Iue = o g A

=C-Cm Y I, = seferaeen § wft v gu offn fraw =@ 1 ot ==

I-I; Y G, =sfoEen § ot o/ & g0 W offm @i =@ & g
AM=G-G, | THHO (23) ¥ 3= wfoeenfia e ® &H 9w B,
Y RV,=C-Co+I-L,+G-G,+ L X

=C+I1+G+ Y X, —(Cy+I,+G,)
=C+I+G+X-M
Tl x= )" X, sefoEren % frid ® REE ga 5 T wmm em

gfad & 7| M=C_+1 + G doaoRe & 5N W 99 AW o g
e WA § fh GDP = sdferaeen o 99t Al R Wiw Sifqw =1 1 el 9w
T T b,
GDP=Y" RV, =C+I+G+X-M (2.4)

=7 fafyr o SgER GHIHT (2.4) Hehel o] SIK i o7 Hidl | T8l I8
WM W arg e S iR fRw mu o =) A @, few o, 1, wew sifue
ufterdeia 2

2.2.3 a1 faféa

Ry o S fop T Soo@ T @ for srelfogeren o offm =1 &1 4 ScRA &
qefi T w1 WiAfed o (Afae oeg W TR T o €, T Hemed! a%] W
foran T =97 afmfed T2 €) & SRR B B Fel 39 Wt fouR %1 e e
2 for @l waf o g ofinfea w9 9 ifSa voeg &1 I ScaeA & SRl &
o= A, ASIEd, oY, S T 3R M oh ®q W g1 wifgul §e ety fm
steferaeen # gl &t Gen M 21 i o 9aR o gr1 R o faeie A g el
SR Iq H W, T | T YRR, P, In, R HE: Thel A9, AN ST SR
oM St o § uRer o g1 Rt o faeie | g g f1 er: Weahel el SIS
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f79 9hR 9 =god foman smom—

whe weg seR=Y " W, +Y " B+Y " In+Y" R =W+P+mn+R (25)

o= Y w, =W, Y P =P, Y In =Y " R=R TEm (22), (24)
R (2.5) B TH AY oFH W EH WG el

SEICIRCIG | scqlqEZN GVA=C+I+G+X-M=W+P+In+R (2.6)
%M%ﬁ?mﬂ@ﬁIWﬁWWIOh'\TIEHQIMd3ﬁ'{3:|ﬁ'q)lﬁ|ﬂ

;ﬁig;ﬁr{éﬁaﬁﬁaﬂaﬁa r i m > 7 ova \

e qEEE (22), (24) - g‘
3R (2.6) T & R o TRed, < - - >
gehel Be] 3R i F=-f= Hehel
s %, zfer o waf iﬁiﬁ
2.2 % gN gugeddl & Wi\ i J
T T © =77 fafy am fafa saR fafy

qE @A & foru, R e 1@TEA 2.2: GE e SCIR H A AR gR
GDP % e o forg dii SR femT

faftrdl § THME SR T €, o8d, B9 U et ISR W TSR Sle| S
T HH A q1 B €| HF AT, FH A iE e |iel T 6w, 921 50 5. g
1 HIH 1 ST F 81 FH A A FIH BH B Hl d=d 8, S SHRT FIM
HUS 1 SAURT H o [T Il 31 BH B ScIled wUS Hl 200 & H SRS
1 o9 I R

1. S@RA =0 ¥ GDP & qed Jfg fafy
I FHINT, gea gfg (VA) = faskt — Terad asqu
T4 THR VA, =50 - 0 = 50
VA, =200 - 50 = 150

Hd:
GDP = VA, + VA, = 200

ArfereRt 2.2: wH A T8 B & Wehel W] SMIE ot ferawor

EEQ 50 200
Heed! @ad 0 50

T s 50 150
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2. TR & =R H GDP o oA =g fafy
IR HIfWT, GDP = 3| TAM o fau, axgstl qon deneli | fha T S9m
FT TS| I I H, IUAKAS g7 Hue R fhan mn s #Afad
S B 3Fd: GDP = 200

3. famor & =0 ¥ gDP & 3™ fafy
3T, ®H A T FH B R TR ¥ T TSR kil 1 A T3 B & Hhdl W
SR faaRor Sham| 19, A §) U 50 % ° ¥, AW ofitsd ®H 20 % SffHen
! Tl o ®9 W I € 91 I 30 1 N9 % ®Y H T ol B TH TR,
B B4 60 T TSI % ®Y W q€1 90 AIY %+ &Y H Wl 2l

Arferert 2.3: WH A T8 B & Wehel W] SMIE it ferawor

oIl 20 60

¥ 30 90

g HifST, A fafer g7 GDP = 9ivF 31 &1 S, St H A 91 B o SfHehi
SR U Al qe o 1 AN ®, S R 80 + 120 = 200 % SR’ R

2.2.4 WP AN, MATRA hidd 99T ST hidd

IRA W, I I 1 Heiferh Heeyul Wush, WEF o W GDP @l €1 9Rd
THR HT hard i HEAEd (CSO) FEF @Fd W GDP Tl 96K $hidd |
GDP 1 &Ther HTdl Tl €1 2015 H fFT T qH: er@@isa |, SO ¥ 'He @
W GDP' @I ‘M ®iHdl W Hehel god 9fg’ (GVA) g Ufceentud e o @
q 3™ SN HAd W GDP, 99 376 had GDP gl Sl €, 376 el
Heequl AT 2

GVA & foeR W 89 vedt & == & g &1 98 (% fdeqeeen § e
ST | W HeAad! SUH (98 SR S 31T SRl o S | well Sl ® ae
fSreent wam oifem SwAn & fou & e # TeH W W g} Tel, g9 SR
Y FHI HIEA i STTURIN 1 == HOI HEH AN, TURE HIAEA a0 TSR
Fmdl § favg, e IURT R (SURA F-SWRA ITHE) a0 S IR HI
(3T F—3TE SUEH) | fade, W emenfia 81 ST X 9¢1 SUSH, SUEA
Tedd o B A1 IR KT AET ¥ WA B #1 9" - 9ff #R, WU goh qo
TSRl ook | THY 3R, SR T dl SUSH, W ST Saare o Hed | e € —
Y SR Y, Wl Y, TEid U S W ST T Y| EiEE o | shed

* 59 3SR ¥ T R SR A R SR IaE § wnfiet T R €1 5ed ga aRemat ¥ efw
TR SR TG 1 A HE o S HH 9 Gl o [RUE1, 1S T AR o6 e fordia st
2 (¥ smfen sifue el S ) |
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SCUTE o HIEHT i fShan T S et eidr ®, qen S whig Y it el gl
ISR HiFdl W GDP o 3Thad oh foll, 36 WEF AN H 6l i gl qel UM
1 Sl USdl B1 SN HIFd &t el o H T— T Scaed &l i (IR
SUSH SRTeRR) et feran Srn € fopg Scug &l (SR SUSH ST whi Tl o:
TR A I A o o, g9 Nl Sidl § Scg il (IS SUSH Feel)
1 WS Ul 2l

G fF S FE T L, 9 CSO UM Hudl W GVA 1 T
21 39 YR, SO0 g IURT IR WA e € g Y5 SR X T IR FHiEat
W GDP R WE=H o fau, g 3mfieh #iddl W GVA | IG5 SR R wied Ued
gl W TR,

HEd AR W GVA = 3TURe HiFdl W GVA + Y& IARA T

MR HIFdl W GVA = 96K HiAd W GVA + g IR HL

TH ST oF 3id H & T8 FRON 2.2, IR hiHdl W q1 STHIRG hiHdl TR T HL

€, Sefeh GRON 2.3 el = o SRS ¥ GDP & Goeh Wagd il el

2.3 T GUE NI ST

gohel o] SE W Tt wRe] refomawen o sfqiia Uk o o SN eAfaw oegeti iR
Ya1eil o TG S 1 9 F1 Sl 1 Tohg 38T Hol Scare <91 hT ST Bl I
& B Fehd €1 S & oY, ARA o AN Wodl oRa W Hied fsfd i €, W
TS T & Wehel e 3K H It B fofeeh &9 9§ o U R ?1 WRdiE
o BRI 3INIq 3T 1al ¥RAE oF T oh SR oF hRehi o 3AfSid ST i |
FHE H R B G 8?7 T 7H TH W B, A WA SR W % forw 7y feRfym
SR eI o1, S BN SRe] ereferaen o Sfqiia hrid © styen faefvEl o wifi
A IAEA o hehi ohl i TR TTEN hi TAYT T <A1 AMET| ISL0Ne, Hifars
e Y g8 R el o gRI 3IfSid o ki WRd o Gehel SRe] SR 9 FHT AT
Tt rdureiT IRed § 3 YR & Sig 3R S ol Wehel UET S o &9
H ST S §1 ST; ST TR
fretfafas &9 & &1 < 2

Thd UL IR = Thd
TRe] IR + 3 forwa H e
SR o BRe] ekl g1 st
HRE T - =] AT H
frafsa o faea & 3R
o heh] gNI 3Tid ek 3T

T YHR, Thd TLH IR = Tohal W] 3R + foken § wra faa #re o
(faenil & ured e SRk o1 = o favd o fRifSd e o =R’e] el o gN
A Rk A - =le] srefegeeen | ffsa o fova & 3IcRT o wRel g
AT e 3 |

BUR TRe] sTefereer o faRforl @7 o797 21 ST e
4 59 | gR=Er #
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vd g9 3@ o ¢ T Z2-F % SR ¥ o SR Y oh Teh 3791 hT STHM
X foran STl 81 39 T2-F< I Hodg@ Fed ¢l Widfaew © o godg@ gt saf
FT A HT A TEl BN AR T Gohel LA SR ¥ ToAg@ HI R B, A 7Y
THES M i S A WE el €, 39 frae U SdE wEd 81 39 YhR-

froet T SR =The T 3T - HeE|

SeaEa € foF 3 aRed! 1 godish IR hivd W faRan Smar 71 Sudad ST
o W § BH IR HHd W qodiichd el TS ST T Hod Wid el 2, fahg
IR R W U T IS W@d &1 STHeel i oeqgel iR Fare W Anifd
fpd W4 €1 Teld: ®iAd 98 Sl €1 9eIel Y ThR i SuIfSia erdl @1 fee
T IS H1 o8 Y S a&del | IS oh hehi ohi UM Bidl &, SE T
F o hH H ISR FHiAd T GeAlichd T2 o 3¢ § 3T9e Y hl =R
S €1 T YR, D TSN H1 wiHdl W TSR gR SUST YL TRAr S Fehel
2 (NG ¥ Uil T TN TR Y oWl © Sfefeh TS Y W SUEH Yo R
STl €)1 1 BH AR Al W gedishd fae U Sag | SUSH i et
FT I ST Bl B THT FH T BH S WY WK Bl ©, SH e AN W
Teret T SAE Y T 9 HEd B 3fd:, HRe o W HEd I
IAR= AL 3T (N]) = IR iad W o T8 IAR - (3TqTE H - SISH)
= 9 $iAd W Fad T 30K - fFoa 19@s

(et ATTY L = TIAG hT - IUSH)

[T T ol TH TA: S-S Hifeal § ST Y Fehd B 76 gH qRari
o N WK U S % Y oh foru efeafa Wi &l 3H €W dufeden o1
FHET| TUH, T ST o T 3F S B ST TR STl o g A T St
2 0 9 oY T TH Y IART & FRE o o9 foafa T&l e ®, 2§ orfaand
T Fed © o stfeafa e uRERl W suifsa e e @, sufe Sufe s
1 I o fore U 3§ eifadiia oW w1 e o S 1 6 yehR, e e
S HH T SE W ARG B 7, H i USE F™ Y S B i U8 e
1 STfta T B 21 I @R, URer foft wel @ sterer WaHR @ o i gd
SROT T SIS SRR W Sl g1 UNER hl HH SR TR i W oA 311 B
Tedl €, A W IR TR W UE WU o &Y § YEU i 2| Id: gH IReR gr
T SR WHN i 3 R T fEe S i S el 9ReR SRR SN wEi
(ST o foIu UYM, BEGM, TEHR) U A0 SEEM W Hd €, IR i
aferieh T 1 TUMT S o folq B9 SRl S i Sie enm

3: dgfHds A= TS 3 — Sfodid oY — Ufieant g @t e fee
TS ST -FT T + TR 3 WAt @ URarl sl st TR 37T SIS

ey et o qoieder aRERl #1 o e ®, S adfwe o W W
I B TSl B AfE Aaferer 1 W duferdes T STl (IR & fau
AEHY) SR TRt ST (S, Yoeh) 1 921 < o 86 S W I, SH daferen
AT 21T FEd &l T YR,
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e TSI T = JAfK 3T - Safddsh Y STERAT - TR TR

ST TART 3T URER Skl HHET ST T 39 21 o TH Uk Y H SUGH
T 1 o & Tehd € IR 99 1 e Y Hehd €1 W@t 2.3 31 ygE gafe
AATTE qRerd! o ot Heel o TEtesia gdateson fHa T g1 IRd o 5 g
gufte srefemreia uftadi w1 ww diferert (a1 1990-91 H 2004-05) LA™ 6 3
o @ W R, O UeHl # S ardfas gedl %1 9 | AR R W gAT

fogen @ wrw
fHa@ wRE
™ (NFIA)

HHT T

3] (GDP)

Tehel T
IR (GNP)

qIg (D)
@ T | gy T (ID)—
3R (NNP) SYSH (Sub)
(9IR
BT W) | e s (ND) aﬁaﬁaﬁ ﬁ?r;rq%?
free T TS AR (NIH)+
IR (NNP) R | e o (o) e
I T (FC) | gy g feor (TrH)
Safam o (P1) afa FT
AT (PTP)+TR &%
S (NP)
ECauciepic|
3@ (PDI)

I@TferT 2.3: GHET 39 H1 3YHIET *1 3RGT G071 NFIA: G=9n @ 9 faer &R 379,
D: HougIg, ID: ST9c98 &Y, Sub: 39S, UP: SGaiRd o4, NIH: TRaRI GRT a1 &S ST,
CT: i @, TrH: IRARI §RT 9Tl 37a¥0I, PTP: dafeds T SR, NP: IR-%X S1a1
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T wbeg 9 3R feit o

ARd H AW Al ALREy qiedi &t 31 Hifed o 3Tae $ o9 §a
A wifeA @t B, foFe vam Uig o9 oEied § e 2

o U YA 374 = R Si9al R Haa T@ 39 + 99 fava &
TR [ T U T A SR

T FE 3T o e 1 foam 9 € fo 300 SHed foedt € fF oo
peferereen o awqel iR Fansti 1 fishad AEn fha ?1 9w fave @ =g

RO | SUER, WErEdl TR IS I B
o TSt e =St & 1 3T B A B SR 9 UMW R

3 + T K0T A + foasell @ o fae wRe o1 + WahR 9

e A + oW fowa § o= faa e
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qrferent 2.4: FTAET L 3T A==

e GDP, T& 39 &I = & &, T&h a9 |

Lo| R FE R Scqifea |eft sifod aqet qen Saned AR

*Rc] 1% (GDP, ) T 2

o i fafal qen R-frartes gm KT g
I 1 I foha ST €, =R SR
WA Tk TAM HIAT 6T 81 A1 Tk faen
T I

o guft =Sl w1 HIOH SR HIEdl W e 2

GDP,,=C+I+G+X -M

2. A @ W GDP e HYA @A W GDP, 98R &iAdl W GDP H

(GDP,) Y IS AT HTHH W W et 8

o TSR HIFd g€l HIEd © S STHERISA §RI i
St €1 ISR ShiHdl H SR w4 a SugHE
w1 off e fopen St 21 Ene o’ vss
T ST ICEHI F & T HIEG & fAw
fepen ST €1 31d: HEF N, SISR shiFal o
W 5 9IS U ! TTH T I Bl 2| T
ANA R GDP U <90 i =}e] §o § T
o ol grr R T SeaEA % Hifseh Ted
M9 B

GDP,.=GDP,,,— NIT

. o 3oy ifg frufterl 1 78 w1 wor € o =
R TGS RA N e vt 3 Fore 2 9 For el
S FT TS| AR TR F FRT g Toh Wi
1 1 =t fazenfya =&t fwan Smar, @ GDP
T

NDP,,=GDP,,, — Dep.

o WA @Fd W NDP 3d@EA o dieAl gl
TG, TN, T q1 A1 oF €9 H, 397 h

o] T o ot et e R
NDP, = NDP,,,— Tadd 3] X — Ao
I HT

4. HEA AR W)
(NDP,)

ST T TGl o |1Y AIER # WY T2 g <3 T U @ 2008 (TE.UA.T.2008) % AR
2 o9 T T R o W} IR FS el B 3 Ggeadl H THiad g ol
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FNIR SiAdl T Tehd
T 3 (GNP,,)

T <9 o G ST o HEE g Tk 9y |
Icqife Aot Sifcm axgstt aun wanst w1 g
GNP, T 38 SR ShiFdl T Ao S €|
GNP, ¥ T <31 o |+fi Al gr Sefed
afefer Seare 1 SNtHer feman san ®, =@ o
AR T | o6 X Tenfaq =i, steren
foret #1

Geft =il 1 geaieh IR HHd © g §)

GNP,,= GDP, .+ NFIA

A AR R GNP
(GNP,)

YT ANd W GNP Teh 31eeEel o Tl
ICRA & HIYHAl g U Sced T A9 B
GNP,.= GNP, - fiaa 3@ - faa

ICRA T

IR HIEd R IS
a3 (NNP,,)

7 3W 9\ F AES § fF 1 W ww e
TR 3TaT ¥ foRd 1 STENT ST TehaT 21 NNP 391
< S GRI fohT T Sce 1 W1 & 9% 5%
TG <9 i SRe] Fr H TR e g1 fasen
Tl

NNP,,,= GNP, - DEP

NNP,,= NDP, ,+ NFIA

HIET rTd 9 NNP
(NNP,) 31 T
T (NI)

A AN R NNP U 3971 o IcqRA o 9t
el R HSIEH, o1, T qe <A o ®9
o ww od | A GieE A W A 2
e T 3R 8, fohg Usdia dimn o Seured
% & Wfd T {1 9% Y e WeH ™
de fagell @ W g5 e 1 A 2

NI = NNP,,, - 7ot 3 X — fae
I = NDP, .+ NFIA = NNP,__

9. Tohdl Ted afHd Hhal ] IR R HiAd |
TSN SHIAd W

10. [ emnia siHa W GVA,, - o 3@ &2
Hehel oI afdd

1| SERT & W MR FIFd W Tha Jed aidd - e

Hehel oI afdd

IARA AT
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2.4 Hifgeh iR Trafash Hohel W] IS

0 g0 = R U orere Wl °g © T ongell oI densti ) hidd gHR St
#1 3af o IR T A<t €1 A% wEal § ufedT B €, @ Hehol SRe] ScdmRl
¥ o o wfoAA o W T AR BW I @R au § fRE 39 o el
SR 1 AT H R W R e SR KT A W T ok Gohel ] SR H
el gd oY o 3fishg T A €, @ ed et et Tehd ® fop 3w & S
1 qRATOT AT &1 SR fohg I' dwd € for <A ot o aegetl iR danei w1 wiAd
& ohad QAT 88§, ek Scaed R B

sa: faf=r <o & wha W SR Skl (T HHfte stefemeia
oftaal) &t g steren faf= guet | U € <9 F Gohol W] SR oh Skl
F1 T HE K A H TH G ISR FHiFdl W HeAlfhd Thal BT IRl W
favarg & FT ek 21 o & fAU eH arEfae HWehel Wie] IS 1 Tl
o GHd | Irfas Hehel o] SIS I TN 39 YHR K1 Sl € R owget
TR wimdt o Fo for wsea o (fer Fwat) w e 21 9 3w
feer Tedi €, gHifey =fg aredfaes gehet T Scurg | ufiedH giar €, a1 =g fafvea
g fF sared o uftaor o ufeds g gEeR fauda difaw @@ @iel Swre
A A T Gehel o] SIS 1 Hed | €1 81 SN oh fof, &hig <91 sheled
9T HT IART HIA 21 a9 2000 H IET IS KT 100 IHEAT HT SARA R 3R
gfd o€ &Hd 10 T M| TAHH HIAT W Fohd e I 1000 o A1 6 2001
o IH W H 15 T Ufd o€ I HEd WSS FHl 110 IHRZA h1 e oAl T
3Td: 2001 H Hifgeh Tehel Se] SR 1650 T (=110 X 15 T=) 211 2001 F = 2000
(2000 ! YR I8 HT STEM) HI hiAd W AK(IR bl BRe] SR hi
TOAT T W 110 X 10 Fo = 1100 Fo BT
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HETaTaTeh Ua
S, AR IR TH. IR, 1988. Fewizamiibead, (g HEhiol) Yo 29-62, NS

ST T, T, 1992. Helssh IR <k TS wiferd], (T TERIT), Yo 15-34, TR
hiferd dfsererd sfean wrgae fafids, Tt faeett

TS, T, 1990. HPIFHIAIGR: T ST 3F FHiFie Geavr, 9o 1-27, Hehfaer gfean
fafes, Tt foet

HqHfRS T, S 2000. HepizawiiTaFg, (g8 GEh0T) o 15-76, Henfher e ufecterd =g@meh|
arferert 2.5: WRA o fag feow shimal (2011-12) W GVA 9T GDP®

1. MY HIAA W GVA 124.53
2. e 3R X 10.59
3. GDP (1+2) 135.13

W =it e ardte e s, 2020-21
(Sea @i ©fefery o X dea M) (TTa.a.)

ATfTeRT 2.6: GDP AT HES: =09 987 (2011-12 i hiHd )

1. it @ifqn ST =™ (PFCE) 7560985

2. W a9 ST =49 (GFCE) 1586745

3. gl T gt FE0T (GFCF) 4220508

4, Wi o giedq 154276

5. oI I&L 167784
fewT (3+4+5) 4542568

6. TEqgeT qen warstl 1 A 2694386

7. TGS qA TarSA w1 A 2865827

8. forgmfaat -6117

9. GDP ( 1+2+3+4+5+6-7+8 ) 19244394

¢ TR STIAM STLELSTE. 31 15 fader, 2021 & S fevan =
T ot R 9rdta fisd S, 2020-21
(Tsam it fefesm o7 € gfea s (ThaE.a)
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ST W ST TR A €, 3R S ThH 1 S TN 39 ARl i I § S SUR o
=ed 21 {5 S arefl =9 X, SR oF ol ¥ agelt S ool A 59 HH el
21 T A THR 1 oS 0 AR, Y W wed €, 9% 1 o g 2
SIS el ST (SUR) T WiHAT i AW WHLAE A B| TH UiHA Hl THIH o
o3 &0 Tk FEA H == wW R

lg1eAE o ofd W U9 &1 emgfd % Sudl W s 39|
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Teh 9 ek Tid H, el A9 1 T GAR @l o1l 39 T | el SN deret
HI FT FH F >, < @Ol TS T R A1gS T ST HA S TR TR
H 9% o1qe G511 &1 R @I et TG o A 3 GReq ok ford ol w6 ofren o ure
WA & H TN TR FA WA & 98 |, oAl e arel i Tk TSt W]
< fea hear o1 SR ST9 WD Yook o forn e ol ef-e, wwE o @y, @t gh
fifaa Wi, 50 1 aifd =em o on T suw g 1 gon R, 1 Wi & el
AT 3 & oIS, T AN TN AUl S Sl HIE 3R GHH % fou ofen gn
fifg mrslt TS <9 TR 39 YRR HETSH IR, §67 1 M i ol FHbifh Tia
¥ & Al 3! faH9a o Weaq o ®9 § SR A Tl

9 TH € UHHL Fold & T el o 9 100 . U | @ s fafa= e
SR S TR T © SR 3E 100 TR um @M @ wafuq wid ffidd w5 € ozw
T, T, Al o U I © AR 24 Toh. UM WM 1 WOl Wi B1 S el T8
SR < Hehdl €7 SHeh 100 T, UM G oF TEER df Yedl € @ € @l ot e 5
ol & TeRar 2 foF GF1 ST S el Udis A, Uk &1 994, o791 | fehTer
T I, Tl g UG kI WU % 31 7 SR hh ford SHY £S5 KA 9gA B
oIl B A e, T 1 25 foh, W GH 1 w0 L % R, T 38 el I < Hehal
21 37et 39 25 fo. UM WR w1 @en o U @ A1 @ SR 9sal H g g &
Gehdl &1 HEd: € hITSl TES, $o4 i Witd s wd g, 125 T, a8 S
T Wi el € foh ren 3 el W %oA w1 g Y fern ©1 iR iRt oerwen
3ok SHT GhN T L B TTH YR 39 ISR H Al HeRN il Bl

SHEERE S 371 BH a9 AR o o s q SfaRed ®IY B § aen
o TSeh! ShITl 1 STELTHAN BT ©, HEALYA FLd o1 TS =aferal o ure sAfafie
T B & o T8 deh] o U STHIS oh ®Y H W Gehd & AR TSR] ST STergarehl
et © d g U, SUS AUl IAMC % B H okl ¥ TR SUR o ofd &1 T aehl |
%o A @ § oifeh Seh SIS W b oISl USM hid B 1 sehi H SAfafie o
1 T TR HT e, G off ©, S TR SUged SEel §, @ ST EH W1 Wi
¥ 9 W@ IR Al ok UG WA 9GS R Bl A 9 Sfae wie, & smyfin Had
H, Hi-Set w1 T, @ <A i St glase Te guRe e < §, a6l g
R HE AN T8l et (YM @lsH o fod, 9t am o g T <A & faw
T el Hifaw) |

Shl T ST FoRT T RN T, Ao S KT 22 T8 HH L TR ITH 9 YIE Al
f5em o o o 5w e ®, U € wHa U, o0 o i e e, | 3 i
o1 Torelt saferd o1 TSTHen! IOl b1 SToTehal 8, SISl W 2 Gehal © (AT&del § o)
1 TE YHEa HT TSal @ foh IR THA W HY aifqw el wid) 39 YR o,
T I T pS AN SR 1 < o ot W@, 59 ot 9 =, HE of d e
Y S IUR 1 TR AR dehl 1 Sfifeld W o Tordl, SHeRdistl i o= an|
T AT TEEqul 31 @M U 9l Wl | At W@ W o qoid: enved @l
S for STep! AN S T ITUE U Y Wehd &1 Teh Seh shi @I, 101 SHN <
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eeft fpansti 1 39 YR Gaferd 3 Aifeq & Sk w1 hatedi i A/ 9=
R A F R v w3 g

3.3 SfeRT SEE FRT WG g

doh SHI YhR Fo7 1 G Y Tehd & TS0 ThR e, HEFl o 3fdTd| S Seifer
SR T Thd & Fliler F Geft ST hdiedl BT Tk € T, TUA1 SUR o1fad =i T ST
T | v S R R SR I ¥, 39 Af & W W TE A S| @ @
ST B 39 UER 554 1 U WA IS + T S (+RiEt) 9k §g S @)

T T A O & HF AN R Tk 0§ ot Tk S €1 8 39 S 1 o
feral s €1 e, Wk w1 Tad fi qe SARRE i ofEn B 81 URaReh &9
Y, B4 1 ARG o R q9 SHIRE I SC W @ S B i o
o 3TER foed & IFi U SR BF WG 1ol ol qfEdl, T AN Sl SRING o
AT o SR A1 eV SRl o We 8K § Toeh! Ueh B T Bt § feen e
w4 TR R eF Tl 81 9% & God H, e, EHeR ok o eifafe sHar 1 e
o ot saeh! STl €1 v u S fRdl safd T 100 H RV @ T, TE o
1 39 A | T 100 I S 1 TEY AR S Rl T W 2 T F S §
S S Fh Sh-eid o o Sfedn o UM W € 9 SEh ks o TR ST hi
I SR T Y TR SR 7R w9 § ford 9 i Sfewn gr frifaa fawia st
(e den I o) oF 9 H W@ S el R, Sl w0 o ¥ 19 5 Sl ¥ @
T 3 e S B Sk B B9 % el Wehd 21 391 YRR SHerIeR sk S W2
ot 3 dew fiod S o Sfea et SISt ol o e i Stedn o U Tt
1 SR FW FEl S 2

anfeqal = 9 + R/
AETET « IAIE FH o H0 B T a1 S IH ST kI A BN Tk ok ok o,
& TR SOt Sd € S Wt 3 39 u @l €

_;, ﬁ\":atﬂﬁ:'
Sraiehd o f1am o S8R, @ o <Ml 99 SR g wifeu) safae afy snfr,

I G oA §, 3R Heft @ ‘e g9’ (Net worth) o =19 9 forar s 2
Je g9 = snfeqal - <AREr

3.3.1. Ueh ShIcU-eh ek o1 Tereat

AR SHeq(Teh S § 100 ®9 o aqer SH (ITET) 9 Y& w1 TH g@fen
B Gkl 7 iR o wAfew 3 9% H 100 ®@ 5@ fRU T 3@ u® dF 9
S AT w1 T o o FSta % ®9 § SE 0| Al 3.0 o ®l dold
e = feard 21

If% &0, 98 A o o wem o i il TE R, eredoraeen W gw w1 %o i
100 ¥4 BRMI
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sl FRIRAT
EaL % 100 S % 100
T I T 0
Bl % 100 Bl % 100

M, = FH + SEE = 0+100 = 100

3,3.2. ART G o WG 99T YET-T0TeR
AT, He, Sk & T 500 T o Ul oh foI T &1 FT TUN ok T H
JM? SR oF KO @ T AR Heg Hur AR K, S F & @ FR <@ €, @ Ha
d AT SR TElT e qR1 w1 fd o ST UE wdia e € R 39 ¥R, @
S I8 =R Sa %54 GoH FX Gehdl 2l

g 1 SRl HT WG N FoA GO A hT GHdl HI B W1 B2 B, 98 hLd
do g Tl &1 st 21 R oo o gfean swietl o we ffvea wfava w5t @
FT A © S T Sk ol Wl e € €1 9 gEfe R S € difeh R S
SFIEh 01 T % Weh| T8 Weh ellen ARl € SR Sl W STeA €1 39 ¢ Mo
I I’ Al ThS W FUE (CRR) el Sl 2l

CRR o e, Sehi ol 3Teushicl § %o %N ©c ®4 H W@ Afad g 2|
70 ‘Surfer el e’ FUel SLR ed &

Fehg I 3TIUTM (CRR) = S0 T o1 % wfawra s fohedt ik o stfara
qHE F ®Y H @A 1A

FAR I IR §, HH AfC CRR, 20 99 7, @ %.100 1 SIS o
WS, AN Sk i 20 T. (%.100 1 20 FA9) e I T B Sheael S Srred
1 Afq 80%. (100-20 = 80) T & U 34 H WA feohan S Tehell T kS 1M
H T8 S ATTEdr, Skl w1 Er o w e i s @)

TR, Tk AfEl T T o oF FicUeh ISR g B9 39 99 T

£ B9 Hd ® o BUR S oiten g S fRd T 100 T @ el WKW H € i
U 20 i B 38 YR AN S o U IUN H o T 80 & (100-20) W
% 9l o8 U HR H SHR 2 31 ¥ N9 ovrel = #, sedl #, 3eifEl o ®q
4 fe@mn s @, fe8 set sl 180 % ¥ W €1 o™ AR S 1 180 T I
20 Hfqer 19iq 36 %., THE HIW &% &Y H Al N wRor w R eEn W |
100 . T T3 TR ¥ & Y& fRa1 A1 Fifh 30k o 319 36 T. hg HI¥ WA
A 7, T 3@ 64 T (100-36) € O T Tehel Bl 9F 64 T IR I SHR § Il
21 2 R §% &1 Se § R fean S @1 59 uiehan 9 a9 <edEn ST
ST d% el A H 100 T 7T 8 S¢ AFEE S 100 . RN S el SH
500 . e 4| TH gHfery @ SHifew 500 % Y SIS % WS TR T 100 T €
TH fHA ! aifersht 3.2 | <EiEr T R
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B

gafee srefomey

FHiTH | FHiTH 2 FHicTH 3 FHicTH 4

T8 ¥ | sifar Serl g fean
S (%) Y (T.) TR (F)

1 100.00 20.00 80.00

2 180.00 36.00 64.00

Ifaq 500.00 100.00 400.00

T e, Tk IS i @ €1 feda Fiom, 70 T F TR H S H a5
SEet ohl T €1 g smEiet w1 20 wfava fiod | et gfew o atfard wiw
o ®Y H S K SARTE € (e 3) T T8 H o Sl SUR 1 €, 9 el
Tss i sl | Sie @ S 81 wiem 4, Sl gR A T Rl g9 2

arferert 3.3: SR ot ToreaT

© % a 3

Y 100 <. S 500 %.
(100+400)

el %, 400

Bl %, 500 Pl T, 500

Fifeh sk i AT ST w1 20 Ffawd € ISl § W@ el €, T, & 100
(500 T 20 A9 = 100) & 500 1 SHST 1 UEU F Fehal g1 W I,
TAR o T 400 1 FU T Hehdl 2| dlfclRl 3.3 3Ek faear &I @ 2
M, = % + ST = 0 + 500 = 500
9 TR 91 g F 100 § F 500 B WA T

ThE U UM 20 awd BH W, S T 400 W AE HO TE T Fehal 2
THIE w0 SAEEd g5 GO 1 HH o w9 H HE R el
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1

g1 T =

Tehs Y ST

1 1

Seee - L
i T = 20% 02

TH YR 100 % 1 HME 500 T H1 AT 1 GoH T Tehal & (5 x 100).

3.4, TgET Ufd ok 0T o Hifara Suehtor

fiotel i Wer T e ® S midt i S Tehdt ©1 Se Afue W ger o ey,
A Skl 1 AU ISl i ETAHAT Bl &, 3 7 HI ! Y FH o fow
ISR H ST Gehd & 1l Sld Sk o UMl g Sk fof= Ul o g S
HY 9SH H 21 fod dw o gfean it @8 e, & 9Ha Shi &I w1 qEH
FH & 18 TR T, BT SF T R weeyel w1 T g HRO S ok
i 3ifqw yRUT HUTETT FEd
ford o et gfean, sreferawen & g1 qfd o1 fafa= @l o Fresor s
B g1 g o ol v STl URATTs S1eEl TUcHeR 81 Hehd 81 IR
SUH, g1 Ufd ST A0 1, CRR AT Seh X 2720a1 Gol a9 1 et qftad
hich hid &l TONCHS SUHIO H held Seb gRI ekl b1 TS Hedl Wikt € foeren
SN Sl 1 RO I o ford wdicaied teen Uiedied fhen S 1 9 Hfae <o,
g sifardan gR1 fRan S @l
e qh I8 T B T B {6 A% kg o o o H uRedd w €,
Al oY Sl g BN | gRedq g S freh swRor s qen g5 gfd genfea e
el =i S |, G O 31 e A% o S i gfea i ST i SRt
25 Yferd Y <dl? e AT o ved stewen §, % 100, € 400 i S 1 9fvd
Teh & Wfer SfehTT e 376 Sheael % 300 B BT % U S g RN STevehdst i
T FH o AU, T B HO R A T S 3T G 9 R S
T Hew Ul Suehtul, foer gr fotd s ot sfean g1 qfd &1 genfera st
%, @ 9K @t fRard €] g9 9 w1 fware o efiue- R grr ffa
T F1 Gl TR H TS 3R o= W T TE TR 70 fast WHER 5 FEF o
o & *1 T 2| e o o 3 gfed gl 9K § WeNl die TliEd €, 98
3ok ToTq =eh g0 A hidl 81 I€ <eh Sfefeqeree W shiol i 961 § ghg T <l
2 @I 39 YR g1 &1 Y o Wt 21 ferd S e sfean o1 (Froht safeaai sveran
Geensti i) Sie SeH W, Bl i AET H R S a1 © SR sEferd gR Wi Ofd i ol
Gl TR 1 R 3 R &1 e & 9ol w9 9 e W qofe g aR w6t
forad Tt e Y Bl €, 6 shsd den Wagfael 1 @iEd 81 (3R W YR
A B § i Yfaenfud eh) a1 I8 T @ 91 B o9H 1 hiE aEEl el
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Tl 3 YRR, S HEE S 3 gfaafaEl =t § (e 9§ 9 FiE w5
fHtel), @ I8 THR @M AR H WA F AL TR AN HoRaEwd, A H
iR S1er SHE B, T T 1 el 81 Th SH YR i TRl et ©
o o st o gfayfaal 1 @ld €, qon 39 %A ey o, wfagfaal w1 gl
1 fafer 3fR a1 foenor eiar 81 30 R fafyr o ouR SuR f W 531 W
S =Tt f&an Sr €S9 W E (Repo Rate) Fed €1 g6l YR gfasfeat st qoiey
faeh! o a9 U g ok Ueh 3T o 3fda fashl e kel € frad wfayfaai
#1 [ Tg w1y qen wimd w1 foeror e 81 36 YR & ey ®i Soid U
%a 799 (Reverse Repurchase Rate) 312/l ‘Sl @' (Reverse Repo)
wed €1 qRdE ot o, o= aRusspar faferi & forfl (T R 1, 9 T, ik
fe anf) Yo o o W0 forard s 21 =7 fpand ardE ford S @ ik Aifa
T THE IUHT 5 T T

fiord s o1ftr Sfean gzt +1 gfd &1 39 R A foFg W 9 =i §l H H=o
S Tl B, Tade hieh, FIfd Y Tehdl 81 WRA W 9 X i Sieh &T el Sl
21 o A gfg 9, srEwits i g o T ko, e wei 8 Wi © e
eI Sl o wiEl T U AT & IR 9 YRR G YA FH B S ¢ qh
R w, g ufd o gfg W wewd R

ated 3.1: WA iR U @ omgfd : uw forgm vt

T |l W w1 Eufeal o Hel avet Hutd 39 o1l § ® for g wesitte w9 9
e IR skt fordt <ot a%g o w9 A st | fafa foman <1 genan @1 g@d
3R, THHT TG AN FF el T1 A g1 At Tk A= b A oo A & A
a1 38 R o o fe o S ed ®, o STUeRl 39 S R W A Wi el
21 U fafvea gma W fara g1 1 R fepan S, @kt feftor sed g awerd
Y 9 R = o AN HY B o G | faER S g et g1 9iY 6t Hi
W Tl SAE el €1 A § g1 9 W@ 1 581 o eAd: 3 Sevd €l

o[ CEA LM DS B

ST {IR0T A 1 G FASH GATER! shi S W& &1 SR 3119 3191 371 Aredifeeh
STHR T U T ¢ 3R T o T8t 3 faet 1 SFmam & &, o 379! R 9w
TR 3T IROT hTA 1 TR L BTl 31T 19 Frer ol e Tehd € fom =
MTeh WIS oa § =9 i EIE 1 T STeh! o9 o shi ATUeh Sieh @I | Sl
T 2| Wl AR =5 ok & 3R Wit o W et =&t Binl eiiT STer-31en woe
W T U L €, Fehg ST o9 SH R IHIaRA | FRAR B @ ©1 O ey
foh SMT9eh] Yk TIE 1 Yeell dii@ i 100 %. 379 W it & A gHeh1 °E o 3
f&l & =7 B Tedl €1 39 Wb, HIE oh STRW SN 3q § M9k Uehs I HH: 100 .
3R 0 %. @l B el 3Teh! 3T ehg €1 ot TOMT (100 %, + 0%.) 2 = 50 %. o &9
H 1 <1 Fehdl T, TTEE 319 & W18 100 €. G 1 GAGRR F3d &1 37d: 3T9eh! a1
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1 3T G HIT YR HITHeh 317 o 378 o SR ¢ el T =l W, 3ATieh
Ife GeTaeR &1 Ted 37 2l
319 B9 Q| Al arell stefeaeen R faur 3, fod 3 ga-ww wd (Th
e 1 i) iR U sk €1 goeh WEH o ged 57 % sifirk i 100 %
I It 71 AR 3R SR ST kI WH gRI ScAIfd 9% W R W H T HI
21 T&l srefeewen § shael b € o] SUCTed 2| 36 Wb, Yolsh WIE o IRW H #fhen
o I 100 & G 99 el & AR % % U 0 %.| 618 ok Ao & aeik sedt it
2 % U 100 T. BT S SH ik i SO o S © W g 81 W 3R
e 1 3T g1 o1l 50 T % TR 71 39 YohR, efegaeen § Hoaaer o fou
KT T A 100 T oF SRER BN 39 Afqawen § Aifgs HeqaeR &1 el IR
200 & 21 Y 100 & oI 1 SR AfHH 1 5=l 7 3R 4fHF 100 T GoF i Ga
o i oear 81 fRE-fRdt s erafy | 3q steferawen ¥ HerdeR o faw us1 i
AT GAeR i el AN T 39 A Ehi
T T 1l T Y Heraen Wi, p¢ 1 Ffafad s H foran s v
M =k.T (3.1)

&l T Ueh 3T ety o srefeqere § GoqaeR &l el god (Hifsh) © 3R
ke erTeTsh A9 B

SR ST S-eAfeRt ot sreferewen w1 gud gfte @ ot T@n S wehdr €1 Saeh
MR A= B foR 200 . Ui o HHEER o foag siefereen ¥ 100 T g 6
TS 99 1 FA Bl 1 39 TR o1 ST E € WEH | & 9R Yl T3 sh1 gl
g 21 wem & feie w99 ¥ Hent e gfae w5t 99 o g @ ofR wEH <k
SN aR-9R F8 T A ¥ TR o 9 Sl €1 951 1 Ueh o1 ol Ueh TohlS
ety # fat R TEAiae g1 €, S T o1 Welo 9 hEd &1 SUuged Seedl
" 2, sl o1 foelin-gs1 1o oiR TooRR Yoo 1 31U 21 37d: &6 T €9
T gt 3.1 i e w9 @ R o e )

1
Ic

TflﬁV=% oo a7 B| Seci@H g ¢ foh Sudjert wHiehtor shi <t 31X o1 ]
T YalTe Wftard € Srafsh Jg1 61 Hi, M2 o o HeheuHl §—98 R o ek i Il
2, S for @ foreht fifverd wo @ amon e = ©1 R g % 3 Vot g
AT B 71 39 fondt st ety § srefiq ueh WiE o1 v 96 H e 9N i
T T THIE BT SR BI1 €, IHRT TeA Hfe el T ¥ qrft SR v. Mo
% HAIER % Fd Tod 1 oA Hd1 €, S fF 39 guaaty § wiw § e 7
Tg JaTe Uied @ 3R e IR iR o ufied oh e B g

FaanTeen fepe srefereen o faU gU o o HHE HoAewR o foly g1 1 Wi 3K
Yehel R SR ATHAT oF o Wl 1 1994 A | guRl fer=edt gt forsdt
steferraeen o Sifier GoaeR & diftie qod | Feft Yehr 1 Heaed! aegeti 3K Jansii
o TR 3T € IR T §Y Y g AHHH o Hehel el SIS 1 STUeT =ga Tk
211 €1 Afeh EIa: HoaeRl o e SR AT0HE o Gehel SRe] STAIS o e Lot

M =T &=e v. M2 =T (3.2)
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IR &I T Tedl €1 THAE o Gehel SRe] SR H iy GoFaer o el Jod
4 gfg giad el € iR 38 YR HHiehtr (3.1) ¥ HeUaeR ok folg Hg1 w1 |
YT e Bl 1 37 : W : GHeheor (3.1) H 91 YR | ufted= fepan S
W%:
Mg = kPY (3.3)
W& Y oredfaeh "ehdl el I © IR P W hiNd W el Hehdl TRe]
IEh SAATRITTeh € SYGeR THIH0T ol € foh fepell sreferrasen o GereaeR o forq
TR T T o1 STeferareel] i arkifesh 319 31X SHeh 31Hd shidd &R o e L
TaieT Bl 2

LEECERL R RIS E]

FIE Al -Tufa, Igqed ogedl, Suv, g1 3fs & B9 B 9 UG o "
F Ghdl T Gerdl Hi e ¥ TH g1 ok relel uREufeal o o |l ® i
oAt Tohel hife “Sods” & o | Tdishicqs &9 H 69 U9 %S €, S Th
TrAEty o WA qfge § G Yfaher S R R 9 hid &1 WHR el %
S @ Ty T SUR & T 57 sl i SR hd € IR R § 3 @de-amn
W wehel €| FreAfafad fg-smafies suus W faEr Sife) wiE wH SHa d 100 %
1 et O TRl S I8 T ST S Rl @ S germ o o ofd ® 10 %, 3R g
T o 37d H gAY 100 % % G 10 T % IR i I HT W@ T 21w
ST T T o 100 T., YRYFar Efy 2 a9 3R FyT §7 10 Fiawr g1 e
FHIY for MUk o=Id ok @A W e ST %1 8T 5% o ek g1 e §
o 319 30 U @ A 9 T G ST T sk W o Al ¥ H, 39 Helel
o g S Y9 H 98 39 YR €: FeRa T9A1 o4 o @ o W@ 9@ sud
a4 o 31d § 10T 1 Fod & Hh? 3H TRT 1 X HH Sl

3'“'
.

5 \ _
X (1+ m) = 10
Hedl, TW WA |, x__10
(1+25)
100

X 38 U1 K F1GR HT S R & a2 T 10 T 1 Id97 JoF Fad &1 35
TR, UE1 1 g€ HE S o=d o Wid § W@ Sl ©, 39 2 9% o 3d | 110 %
%1 G5 BT 37a: 9999 | W Yfdhe 1 9aaH god Fefafad o aer 8,

10 + (10+100)

5 5
1+700)  1*7100

TG T G Yehe B ¢ R T 109.29 T (@) 71 AR I8 ® TR e et
o S @ W AR 109.29 T, @, d SHH Sa & Uiahel W BT TS fom s
Y| fog suws 1 fachd a1 & WSH il 2, fa for 3@ sifhd 9o 100 % R

A e (PV) = X+ Y =
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TR S Sk @I o1 STUET ST AR STehteh € SR T W S ookt T i
ot a1g St gfqeasdt diett o s o SwdE sifhd ged | gfg 7@ a gRl, s@
T foh 99 9AE Ged (PV) & SR 7 81 S| A ®ivd 9a9d 99 (PV) 9
Aferh ST o ST SO S WA kT TR HH SAHYE B IR A T YRR T
TN e kUl Y Afgfd et IR e R HiEd W e A R SR g, S
™ TdH g (PV) d% 99 @ie o) e @ T eft ufiufa s 6t <en o
FITA DT HITA T TATH God o SR Fger wi fefa | g

e WM S foh oIS 1 ST ST H 5% W 6% 1 ghg Bl ¢ 3Td: IE qUw
1 T e SR wiwd Frefataa g

10 102209 - 107.33 ()

(I+W) (1+W)2
3d: ST HI HIAd AR A F1 AR A UidaAm G e 2l
T-To=1 @R T STeieeen o Fad H ST S Yo oF MER T &A1 i IRk
Y iy § EF ael oo o Fae o e fa=-fae g 4 o e € for e
T TSR R STHTAT 8% aftieh W FeeR Bt 2, A 3119 5 et =] o R o o | foeR
FX Fehd €, Sl URoMe TrEEf § Sgd w9 €1 3T o S H Jfg o aR W e 9
Hehd 7 31 aRomgd: seas i hiFd TR Hehdt 21 9% 319 T duuserdl 2 df 9695
1 HHd § wH w1 3 € FoF eruenl T e, dieh S e S sTeh g R R
T Tl o Tod H ST SIeTR W YegTd o ShRUT STeh] B Bl €1 Siust i i
H iR ¥ g€ 39 o 1 s o 1 g5 877 wed 71 U aRfefa | e et
ST T S BT TR FAT 3R ST TSt F HR0T HA| ST S HT AR S
1 S Ao § BF ol Heer o Hed § Hgl o foT g5 w1 | | ofg et el
e SIS 1 L 9gd Sl 8 dl X hIE 9fas o gHeh A 1 S7en i ® @R 9
TR ST YR T H GolTTd 19 k1 ST HIAT 1 3Td: AT ST Y1 BT S
T o5l <0 €1 39 YRR Wgl o T g1 1 Wi % gl S 9= & Rt €, @
TEHETFH T S F 2 o afos ® zu gfg g iR O it 6t emen
T1 38 R, o O ST 1 g H qidfdd wid § frEd gl o fow ge1 1 A
o gfig Bl B Hgl o ToIq 51 1 G SR oA h1 L § ok FaY el €1 Th
WA B I Hed B W Ul o (1T 51 i HIT H 36 YRR for@n s bl €

MY = Tnax =T (3.4)

s r- rmin

- Iea iR e T e i
g Tl (3.4) W g R A W 7w S S, A MOH g
I W oFd q% oedl 2

SHIfer geifafed @ foh <ot 1 T Rl o1fid ge1 SAfeie 1 STeR AR Stere
FIHd o ®Y § GHI N Fehal 21 AT srefereen ¥ qx #1 yfd # ghg Bl § @R
A dyus @led §, a1 dU9s o forg g1 1 3@ erfaftea A A 9fg e, e

STl oA BT AR SR 1 R,
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ST T HHG T AR A BT R H e St g vresi |, svefeemen o gs1
1 7 o Y D AR T SR S S FeT SR T FE R T, st
=S i W H FHH AT g, A = 1 99R R 9ed ° & F1wt 1= 8, fSew
foh o IS 7% omen R fF wfass o so gfg R, 30 R0 9 E G 6 aifd eeh
Terast T @ Sreferraee W gl IS S ¢ whi gg1 STfUsiY % w9 o @l 71 A
sreforaeen | sifafied gs1 99 1 S 7, df ST AN SUas i AT H gfg iR
Q1 TR Y A AN T R G ok o, g s o ferd o T e
1 URGE HE § SHh1 STANT e ST UE et 1 aterar w7 ed 21 Wl %
T Hg1 1 | Wer T8l @d |Eer 2

T@ifest 3.1 o "zl % foIu g1 w1 i sl GEeadd 31 W SR S Y S H
Su-atg W SfeRd fFn T B W@ r=r__, @ wer & o 9w w6 A g 2| o
F R TAN S ® FoR e A dfeer ¥ gHeh R ) e1men s € iR safay ue
forgard s © o wfees o Gt 9 gm era: &R i g1 g1 SAfue Y s o
FTAMBNTEA T =T, A STl e we H eR 81 T HE o W H A
T gfig o foIu qen a6as 1 SwiHa o e o oy e @d 81 el hig 30 o
1 g o &Y § WAl ? 3R Hgl & fau gg1 w6t A/ o= e 2l

1q: tefeTeree § Hel i ohel | i T AU W SR W1 w1 W Bt 2l
et IRefesh Tehel SRe] SIS (GDP) 3R I TR 1 el TR B €, eIk
el SR SIS Y AR L H kA Hele Bl @) stefoTeten § ggr 1 gued Hin
1 gau § Frefafad weteor @ e s g @

M= Mg+ M

I, M = JePY + oL (3.5)

gT &l gfa: faf= su=

YR srefeTeen § el o Siaiid T 9 U 39 ok Hifssh W g S HiEt,
e IR foeer ord &1 9 § e A qRdE Rt s S hea @ S foh 9
Tifser et 21 fehq feeh wia
HN g S 3 S 21 e
e 3R foareni o Stfafie, saaEes
eI I e o i e o
e -
ST, Fifeh 37 @i 9 el =i
1 SN TR o ferg feman i Bl
U ST FT ST e €, S @i
1 i R S gRT SFIAH A FT 2
3T ST, S 7Y STET T qierer
# sty ffvea et @ sl =9
AeIfereh ST el Sl B

A
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<fF 100 %. o FIS HT TR FHTh THH F 100 T T hi o I 1 S Fehelt
2, SEfeTT 1T o1 Yed 04 Bl @ Tived &9 9 100 T 9 FH| 36 @, 5%, &
fooeh § 1 1 qod T9eq: 5% 6 e 7, @ R A 3 faeent o A i S
FEgel o fafma o ®9 § F WHeR w1 7, 5 T T ¥ 79 Ak geaaH €2
FHLHT e IR Feenl %1 go 37 Wel % Wk gRI S Y T MRS 9 eI g
B I HH e R TRda Reyd S % 51 UF & foRaAn S 71 A wiE IR
ot ook sreran fopell SAeEIeR S i A1 WEd Sdl €, WRdd e SS9 e
W 3Hfehd Hod oh SRIe FHA-Vfed Y F o fau SwerEd 21 fagent o "oy o o
T 10 HET 1 31: HEE A S THeenl s HTe g5 hed 81 S | SR =i
% ook 1 We SaR® God &l Bl TR denfe 77 S hed §, Hifh 9 R
et ot At oF g 38k fohdl off YR o GoaeR & TR &l fohar <
TRl 21 feohq = steran =] @t § oTRRa = 1 fomdt & off R0 et foham
S Hehel B o7d: W S 9Y qR el B

e uftamaTd: Gepfo 3R samies et

ST 1 AT HT TE, 1 1 Y Tk @ik qiad gl 21t HAfvea qwa o A o
TR0 HT Al Fot i1 F g1 H1 9fd Fed &) 9rdE fRed §% g w1 gfd &
Yenfeqer HTO 1 TR TG H G I 7, Hd: M1, M2, M3 3R M4.| 3 Tt
frefafaa e 9 gt fm S 28—

M1 = CU + DD

M2 = M1 + SR s=d el H o= ST

M3 = M1 + eI sehi w1 Feael stefees s

M4 = M3 + SRR o= el § el S (T S=a. FHS R Biga])
e, CU @l gRT Tl € i (A2 @R fqaeh) ® @Ik DD sHmedifaes Skl gry wat
TR Frreret | ST © 1 e’ I3 | ook o gRI T@ T ARl Y ST SRl € st g
? N zafeT 77 gx1 1 g | ot €1 SR S S, St U ety o g
s §% H TWad €, H g 1 gfd & 9m ok w9 H 7 9 S )

M1 3R M2 Gpfea ge7 wecldl €1 M3 3R M4 i =779% 457 %ed 21 3 it
AT & ed U HH W el B1 M1 TaeR o foiu ged @t 3R I9H €, S
M4 T G FH T 71 M3 Gs1 Ufd k1 AT KT G HER €9 T U GAK
Gifseh Tare? ot wEd 2

2greraty § M1 3R M3 & 37?0 &7 37T & 7T gRATE %1 3fau)
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ated 3.2: TagdteRtur
sreferaee § YR, SHIeleH, Sdehas 3R Sl 451 & =o SiEt gaeet 9 foe
% o, F9eR 2016 H, RA THR 5 TIGiahaor T € Tt ol 500 3R 1000 EI
& el | fafmm € @1 500 den 2000 EYA & A H TH T FTA TE
TS| AT okl el T foh & 31 f&eR 2016 @k fom foret =ioom & qE el &1 3194
o @ o S R Gehd € 3R 31 A€ 2017 d SoomEfEd wRdE fetd o | s
F THhd 2l

el %1 YUIEU & T e H TRl hi HH G T9H b o, qRR A o
1 4000 T YfG Al fafsd, A ARl § aRafdd s i TIAM JZH &1
Ul T, TR STETdrel  qe WeR STl S faselt & foer, v ey
e & o, 12 ¥R 2016 T G e fafiomr 91 o &9 ° @R e )

TR ok 59 HSH 1 TIEN G A=A A1 g31 Sohl qe TIATH. & <1l @i
T AeAl-TAell HAR oW | T | GFT i w1 Affh fopansti | foudia gama
TeIl 99, 9 diad & @i feefd o guR gen ok wr feerfa en e

TH HEH o ¥FIHs q9E ot g TEY Y ITUe | GUR g3 SR aSt we
H ATl shT ST ok PR H AT ST HeRT| AT ot ae Sieien famig oo o staia
37 TE| ThoRea®y, Sehl o UG 3tfueh WIeF TR 81 T Sl Al Rl % SN W
BT WS S H STAN fHa1 S Gehal €1 T8 HH, HIele 1 GHE] hl §A B
% T8 WaR & Fola o1 yaei @ foF o6 1 =i o6 o1a ol e =@l feran s
F ok |1 foh TaeR <eeqe L < I SAIEH i oTuar, FEafha 9
1 3T B T ST ST SN YRR H HH SR TR oHeHl shi S
P YOl o e ek Fomisiehtor Uk SR alieh o Y JTEH i HerEd g
TeEY 3R EH, T W gl YA SoFelis i W TR g o €

1 o HieAn o fo awqet o fafa o ong fafma wed €1 ravaswharet o Swa gan
o I9E H I8 AYSied 8 T TR AR fafma o Wi " o & 9 ot
1 T T 1 SR srefeaen § @ gt w9 9 4 Sevdl @ UE1 ¥Rl hid B- a0l
LTI SR Tl Sevd| 39k faudia ge1 1 gfd o i Aie iR fageh, semifas Sl gr
T T AT SR ey S enfE e €) ST aiiehor Wepfud iR =ush gl oh &9 W
AT o Ted U HH o IER Fohan <1 21 9rd | g1 1 gfd 61w ande fod d
T §, S foh <9 o Hifgeh W & ®9 § wE shia 2| SAeforawen § ggl #i qfd o
afkerdAl ok fere @i o fafi=t Swreisham, <91 o e S R e fisrd s Same
2| udE fiod S S=a wifued! 951 o Wi ofS <X AR SAEHIIh Sl i fiore
ArEgFshaeti shi A ek qg1 1 gfd 1 R s 31 98 S el o steferewen
o g1 gfd w1 feerfientor st 21
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qeT GHoTaTd

HEH

g fafa STETIHAIST 1 g0 HaH

BeEll fafrag wrem
[iCICaREETH EERR @

FYIH TS
GAGRIRCIN EZUSREF
EEIRERCF| Gepfea g1
H T FHH S ST
SARf&Id ST 31T B BN ECNIGI MR
ST OIS SRR Geft AR HRaTE
EEDRC ThE STRFETd ST
EEIIRE IAE W

1. a&q fafme gomelt = 22 st o Sl §2

2. IR o Yq@ HE - 22 41 fond wehR a%q fafma gonelt 5t it 6 g2 e €2
Yo o fau g1 1 | 9o 22 ot fawifi gwamefy o goraer gea @ 9w g
R Helfd 872

IR I Yfd H1 Aenfodss TR = 8?2

e T 1 B2 B G A R?

= VIferelt a1 A @2

S Seh o Al 1 a0 STy

TSI 0Tk A1 ©2 Uk o Hed o fuifd s 272

. R ford §e w1 Hifgew Aifd o hiA-hE d SUHOT 87

10. 3 39 GE MG § Tor ereforaeen o eqe@tues S & ‘qg 1 et e 22

11, WA Rrd o ot fohm gfient =1 ifom spomern e St 2?2

W

2 ® N o 0ok

[EATaTe: TS
S 931 3R IR TE. FHIR 1990, HehlzahiiTieRT (=l Tehvr) U3 345-427, Hemfea, Ui

STE T, TH. 1992, FRIEHHIEE AR T Tiferd] (B3 TR TS 243-280, TR
SHiferd dfsorerd gfean Ureee fafies, Tt feewl

fahex wa., 2006, fAfg9er e AwishiHiGag, I3 77 - 89, SaHIE  Fiafdd
9w, T fee
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TR 3.1

gRfsTYe 3.2

TG A J@ertt st I
en frfafad &9 @ w o s gEensti 1 4@ A6 I 9Rd ©

S=a+tartar+arr+...+art- . .«
Gﬁaﬁrmﬂ@ﬁ%ﬁo<r<lélﬂﬁﬁaﬂﬁa§mwmaﬁr
H T ST
rS=ar+ar+arr+...+artl... .o
T HHIRIOT i Yo & wer s
S-r.S =a
e 1-r)S=a
e e g @ S =%
HE1 UTh 1 e o TIT et ST H a= 1 $IR r= 0.4 31: 3 @t %1 ged -
1 -5
1-0.4 3
aRa W 9T Skt gid
arferent 3.4: M, T8 M, ® Teh @RATETY uRedT (g )
Ek] M, (Fpfed J5) M, (=9e: 1)
1999-00 341796 1124174
2000-01 379433 1313204
2001-02 422824 1498336
2002-03 473558 1717936
2003-04 578694 2005654
2004-05 649766 2245653
2005-06 826389 2719493
2006-07 967925 3310038
2007-08 1155810 4017855
2008-09 1259671 4794775
2009-10 1489268 5602698
2010-11 1638345 6504116
2011-12 1737394 7384831
2012-13 1897526 8389819
2013-14 2059762 9517386
2014-15 2292404 10550168
2015-16 2602538 11617615
2016-17 2681957 12791940
2017-18 3267331 13962587
2018-19 3710464 15432067
2019-20 4125948 16799963
2020-21 4794299 18844578

gie : deq e Rfcafesy o sfeam ghmm, 2020-21
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IR 3.3

T gHATEty ® Hifgeh omuR o gewt W uRadd & W

ATfeTeRT 3.5: Hifdeh MU | Sgeld o i (g | )

AT Wik o 9eeh

crl g7 d% & ST GReT | 9ra R
IRt d g ot g gt | Red d@% | dF @ T
& ug I dP
I SE | % @
1981-82 15411 937 14474 168 5419
1991-92 63738 2640 61098 885 34882
2001-02 250974 10179 240794 2831 84147
2004-05 368661 12347 356314 6454 113996
2005-06 429578 17454 412124 6843 135511
2006-07 504099 21244 482854 7467 197295
2007-08 590801 22390 568410 9027 328447
2008-09 691153 25703 665450 5533 291275
200910 799549 32056 767492 3806 352299
2010-11 949659 37823 911836 3653 423509
2011-12 1067230 43560 1023670 2822 356291
2012-13 1190975 49914 1141061 3240 320671
2013-14 | 1301074 55255 1245819 1965 429703
2014-15 1448312 62131 1386182 14590 465561
2015-16 | 1663463 66209 1597254 15451 501826
2016-17 1335266 71142 1264124 21091 544127
2017-18 1829348 69635 1759712 23907 565525
2018-19 | 2136770 84561 2052209 31742 601969
2019-20 | 2447312 97563 2349748 38507 54388
2020-21 | 2853763 101935 2751828 47351 698867

gia : Seq% i Rfeafesq o7 gfeam ghiAmT, 2020-21
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12106CHO4

3T 3R T o feivor

e qh BHT UL M@, HIUd R, N F1 L AME o Godi hl
frafa = areht wifsaal 1 erawor ford fomn &€t u aced ®9 | 3k
Geer ==t w1 €1 gufe stefuret %1 Hifas Sevd 3 uRed o godt
o1 Ui T o TehH! 1 I U § e Ygifan STl e
Higetl 1 foshmd e 21 faviy 9R W Higel o "weAw W Hw uwE
1 Tgifaer =are o o1 Yge1 fha s ®, Sie—steferaen o i
qgfg i Tafy 7@ |l 7@ Hivd &) H Jig o1 Rl | i
e o 1 HRO €| Th E g9F 31 9l uRedl o ey o
wa B 3a: wa en Tt afted foeiw o Fraior @ eam ohfga &Y,
@ B9 o= 9+l uRadl & Hoai i R @ =ifew) I8 e fRdt
ff Tgifaer 1w 1 y&dt e 7, 9 92R9 wkaw (Ceteris
Paribus) #1 W=l ®ed ©, TS vies e ® ‘afe o= 9
9 ' Y fEfafed TR 9 39 9ima W foRR i ged B |
TRl ¥ uREdl x @R y * ged Feer & fau, g9 wem
THHT B x F I y & W § faed € $R @ g # @
geteRtor H wiaeenfud w2 9ol gat W@ w1 39 fafa w1 g =
Trfte o o ot aed B 39 e o v sreforaen # oifad agg
1 Ui wiva qean fem =9 & fo I 3 o a6
HEEE HU| W FAWE | A Ugifaeh Hied S WAE 9 gl

feu U fagia ™ emefE 2

4.1 AU U qAT THk 3T

T A @i ard 1ea™g H ®H 3Iu9n, faw styen fod
srefeaTen ¥ Sifan axgetl 9 daiell o1 Fd (T (TR e 39R)
o Gag H 1Ed FR goh &1 T W % 1 o7 @ ?1 eremrg2 H
ST JANT Sl o ot o gen - ford ferdlt srefeeen & ofarid
T RU gu ad # IcaeA fafafem bt W19 S ¥ 39 "l 1 andtas
Iod W Bl ©1 3 dARdfaeh 19 oEish Gedl i, B0 3 Wl Hh
Tenel AT HhEd €
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Aty g g&i w1 A faet srelf ® fepen S weRar @1 SUN @ T war wE wa
geral T ara # fedt ffv=a o o @l A fohaT sas foren, afesr 39 smafy
o IR SUGN HI Rt e w1 A SR S5 e, few w ered @ "o ©
foh SRk 3 S we-get | Rt aen o gfg @1 A AR @) T 7e sy
aen | fa= ot 8 wehdt 7, T o Scare 9% sifam 9 9 Ut 81 "E it
o Icarer W oF 3d dk 319 WeR H 100 . Hod I A% S ohl A &I
21 ord: U od o SR s fEer 100 % ©1 fhg 9 H SHeRT agqeti w1 A
Y eryenfy gfg o wROT Ul fosha wen o S§ uRwr 9 ek gfg wid ®, e
% ST o= ) Ao SR ot 38 Afafea i w6t ufd & forw 39 ot eRr @
30 T i g% oAl TSdl Bl SFd: od oh ofd W SHR! We-gl H had
(100 - 30) & = 70 & i gfg Bt &1 Uk FEfTa Feow 100 & ®, Sfw S
Fenel a9 et 70 % ©1 & uRedl-suwn, e steen oiftm seqet & frfa @&
fifSa 9o 1 &0 3! gerio W wed €

e Tl W, gentera o ored ® Frafera qen =ened @ erfuwm €, St e | ge
Bl 3 fauior 1 g9e & fau, &6 99w 49 o fafv= sl o fEifsa amt
FH AFHN BFT AETIF Bl B, T AIFe I @I B

4.1.1 ST

YA AT 1 G Heequl fURer sRe] o ¥ Uk SULHT el ST qe SuH
T Hee 1 oA Il &1 AdH SUHN Theld | Ig WA Sl @ o6 3™ § ufterdq
e o W-TY Sy § R 9 uRedq g @1 wew, A o g @
Al ot o SUH @ e €l it SUH ®i Te Wl ™ ¥ wW@ad €, 36 WA
SN HE Sl 1 TH TH Hel i oA TH YHR % Hhd B-

C=C+cY (4.1)
Tl ¢, o] & g fhan T Sud o R U < orgEel 9 fuee) o B

TS SUAN ¢ 9 A STE (cY) | TS SUH o g Afeha fRan wman ® qen
I 3@ YA H <A1 € S AT W T S| AR AT o Y B W A SuHT @
w2, A UE Tods SUAN o HROT B| UMW 1 URG SEFE, oy SUEN ®
W fsfr = <wian 21 afE o A 1w w5 gfg @ A R sud § daia s
gfd (MPC) 31iiq &1 gfg siftl 36 3 H qRedd o W 39ar ¥ 9iedd &t T

) AC
% ®9 § FHSET S g6l < MPC="=2=C

3TN, B I8 W fF MPC o -9 HH & Wehd €1 W/ 379 H UREdd gl g,
@ IUG (AC) H W I uRad w ot o (AY) H ufedd ¥ sifusk Tl @
Thdll ¢ H AHIT TH 17 & Thal T T IR, & THa1 € R o A afked
B R ol ST 3T 3UAM | 9Redd 7 1) 39 feifa §, MPC = 01 9e=Ia: &
HqE 0 q 1 o o | B ® (0 99 1 w1 firetee) | sEent o1 gan R et # ofg
H W, A1 YN IUAM § faespa o gfg T wEm (MPC = 0), O ™ H A
arett { gfg 1 ITF R G R 7M MPC = 191 TR 319 H 9Racd & Tk 9
Y 3I99M H 9Redd & (0<MPC<1)]
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gafte syefomey

T GRTT

Heul HIFST o ‘hedeyl’ T T 39 8 TS SUHm ®ell C=100+0.8Y g1
fean s 21

T <3l § o o9 wewey § & ff o A€ edl, 9 AW 100 & i
TEISN T UG HLA &1 HOULY I T ST 100 €1 FHHRT WHid ST g
0.8 21 3R &1 ¥ fof A% sheuswl § 100 & i AE-ghg B €, A STHT F 80 &
1 gfg B

T, TH THF Th AR TS, I=dl Hl W oo 3T HT 98 G0 T S STHA
T forn T o vl A,

S=Y-C
BH v §=d gafd (MPS) &l @ H gfg ¥4 W 99d H Radd &l T &
w9 H g s €

AHB%:églzs
AY

Fifer S=Y-C,

L Ar-0)
AY
_AY AC

AY  AY
=l-c

B TR
UM Gt ygfa (MPC ) 98 3™ § Wfd 3ohe e o Thora®y 396 |
e 1 58 ¢ @ e o & o SO % e
wata sera ygfa (MPS ) I8 3@ | 9fd Soh1E IRadd o Horeasy, g9d § giadd
21 T8 s W Topfash e S € iR [-¢ o SeR =i @1 g8e fAfearef € s+c=1
WWW(MC)%WWWWW%aﬂﬁ%I
WWW(MS)%%WW@W%&W%I

4.1.2 Traer: faw = Gfaw It e (S fF 7, o[, g+ sonfs, srefq uE
HE ff =ta @ afasr o creforawen &1 Sas emar ° gfg 8) A 9fg @i
SCURH i AEA-FE (FIR HIel 1 Sieh) | uRerd= o &9 § qRefa feman wmr 2
o € o fraw aeqd (SE-mefie) off offtm awgedl &1 9 B 3 w7 * aE
Hererd! aeqd el 21 ferelt feu gu o o Wil o1 S Scared g €, St A S
T o aegell & S | T g € afew wE aul q ST Tard ot S )
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IR &1 Frew gt fofa, S9 f = melial 1 wde, sifesiea: = &
IR W R e 21 fohg e 1 gfie 9 &9 9E 9F o © T %H e ad
It AT § A9 S H A 9t 21 gt e |9 % g 29 YR fow
THhd 7

I=1 (4.2)

S, T errenes feomier 1 T fou g o o ereferaeen o w@em (o gan erefen
qfesiia) e 1 weikfa s 2l

4.2 A-TFRT Aled W 31 o1 Freivor

TR Med steforawen | sifow a%g 1 Y@ ga%d /i1 uE agget | fFa
Fol TN SR = IR e e =@ %1 A Sk 2, steiq AD=C+T |
THIRTT 4.1 3R 4.2 § C IR o Godi o1 gfceentid o W Afm seqen &1 aoe
HiT i 39 YRR for@n 1 Fehdl 2
AD=C + T +c.Y
Iy eifqe %] R Gqe o 8, d 39 39 YR forar S ekl €:
y=C +T1 +c.Y

Sl Y sifan oeq i ety sreen fEifsa fRiq @1 59 i #i S e

W C 3R T ol Sigehl TH: 3 YR WA fdl S Gehall ©:
Y=A +cY (4.3)

SEl A =C + 1 refcqewe =1 el TWEN oOF 2| arkqe o e o9 o A
A e Fr-f= YRR o HoRR Y B @R sreferaen o Sitee frafe suwm
T qEfEfd wW aen ¢, yE: fer € war B fhg T A wHa-wma W
SAR-+g/E 3@ Sl 7

Tef Tk O oA S Ay ¥, O 4.3 I GE @R Y U% oifom awqgeti Wi
Tferd Frfa steren fifs ofd 6 wefefa e 21 g SR, <R R w1 et
T syl § sifaw o 1 Yoty ereren fafs wee A wefiia eid 81 oW siftm
I IR 3R srefereen Hger wi fufa § gt ¥, qoft venfia ufd wenfym @i o
R il €1 3Td: THHIOT 4.3 R AR 2 o AR h oidishd W WiHd T T
=few, it foh e wqenar & foh o i 61 aened gea gaen sreforeen & Fened Susn
3R el W ok el AN o SR B 71 A oifqw owg & frlq @, S R ScaRs
fopelt foraa o o Seaed e w1 FEeH wear ® 3ifad o i wentvE Hi e @,
TR 4.3 WS TRl B TMEH H Wik I TR @ @M, S Are7-g= w1 ST
T el S| el oA e S =fen fh oeEr O wis safen, wH % u
& w1 HeEE § URedd 1 HiergE e el S ¥ 98 R A A 8
gehdl B A T | 9ig 2R €, A 78 oFIeTh viorE e 2, S Jregst | S
9 T RUTHH Aergel Faw 21 aegsE e < wRol 9 g 8- 1. w9 fafe wroi
Y, H/P Wi A TG T H ol ol T (38 PR arerge e e St ?) 1
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gafte syefomey

T GRTT

2. ardfek fosht fraifea fost @ %0 =1 ST = Wt €, ST9 B ki Hege o
gfg o1 wH FE g S T (3H Al Ao A wE S )1 e gty
Fraiifom Y Fraifsma o+ | arfires 2, fRe oft amaferes Y arefaes C+Y o sTeR
M TRETehe araTed oht aret 2T gend faer ® wrelt ot oM §o" o
wu ¥ stfaftea fufa & goriar )

Tl ord en ereforaed] W WK Wi WHel sl 3ifad owqe iR wensti @i
TUE | I Ffad R Ol SRR % g&A ST 1 Hikw faewer aoeima
e #R (T) 3R TR =7 (G) S SFT eAR faveivor & @ €, o Aem 9 g
fohan S Tehal B1 o1 BHl qo URER 1 e TWHR 30 =9 (G) & WAy ¥ g
qim o gfg w Bl TEY SR, WHR Y IR URERI H1 ST 1 Tk 39 o oidt
T Td: SHHI T T Y, = Y- TE Sl ¢ IR 30 WNT 3@ % hadl TH
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Tiferd Afs g0 WeSeh 9reh a1 o1g, 959l Ffd o o Iuml &t a1 e, @ 37
o gft o ford U B Tk A g Tk o] 1 SUHN TR o faw 3Tk
SUANT 1 SUCTSIAl ki T T&l HLM Fd: Tk 1 g AT 371 19 331 Tohd! ¢,
3Tiq F8T HT A BT SN UfdgaTeen T gl

T, 1ol agatl o 9= ¥, S =Afaq svgeti o fau e 781 hidl, 39 e
A S A dfed frar S @har B AR e foke 9 @l euent faAmn oA
fhed 3@ &1 ARG &l fHertl wfed wEsTs axgeti o < o, fhdt &1 o
% 1 9 I3 H S T T B A (HOR) qliehl el 21 gHIfT Wit
TGt I T-eTuasE HEl S F| AR F SuAE P 6 i wd ot
qreasteh a&g3ll o T 3o THia & wicd & &1, fig 9gd a) s/™va @
S 81 39 PaE Ku famr seEm s STl ! qUAER HET Sl 21 Sy e
w9 9 3 Sl & oy qrae €, (9 9 qw W 9) o wehd © A fes
fau wiferrmr SR oF= (W) & ¥ SR qUl SUNeRl oh | M
Hfshal o R Tfd B Al el 22 Sl B UH W, 39 WehR w1 SRl i Sueied
FEM & AU TR F W A ST 2

IR YT G Ereisii-er Scara= § 3= eldl &1 oegeil &1 Wit &
SN Ay @ fon gent faqaio soie oF g Bidl @ qen fa g werel e R
gehT SUAIT Rl ST Hehel 21 WieSeh SRSl b1 Scqed Tl &% o gl A WK
o g TR S Hehdl B1 W a&getl 1 IcAed WY TR gN R s €, qf 3@
AT ScAEA Fel Sl §1 TR 5N Grdsifeh Segetl w1 eufd i eteie &
ERAS

WEHRT TS HT GA: 3TEST e

AT < W eH Tl ® R <9 el U ™ w1 WelE A al el & Wi 3R
eIl €, @reifd WAl qen sRe & w1 AR (o Fsft o9 el S @) A HhR B
AR (8 Trefefeh o et sar )| foft o & o S om sfdd: e & a9
gl §, SH SfeRieh 39 el Sl ®, 991 SHH o T 9 bl wH fhaAn S Hehar
8, 9% 9 YA 3T el B TN &5 SR M o R qi . ThAIhul
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o BN SRE &% i WANT ST i Y Y Wehdl €1 3@ WHR, THN AE ok
faaeor i ufafda X Tehdt & qon @A 1 erE-faaor &) s uE feefs @ ogen
gerdt 7 F99 =e-9vd "M S 98 faacer @ 2l

WEHRT a5 T ReRiFuT F1ed

THR 1 3 A1 TSR | SAR-=1grel i i HH T el &1 refeagen o, ISR
1 Q1 KAl B T Fel Wi R R Har & e et A, R o rfafiem e
&5 o TE-HUS] HRehI o oA FoiE ot faei et @1 3 fofa off =g
HThI, SIW I q TG i IUereal R R & 21 et off oo o o e dehan
& fop A o1 R, o™ qen sreferewen & o= WOl o ol SuEn & g erat
Bl 379 Fifh TRy FT R I HITd Th TR 6 9% R A= &l R, IR =
3 YAHIeh TR R TE UETdl WHR R G AT Rl TR GgH % fag
srefeTeee o eay ST g

T R, w2 9R wH ot @ Tehar € fF eifus IR T feafa | A Sy
IR W e B WU e gg-whifa s S9e 8 Wehdl ¢t feufa ®, |
F FH FE F o URAEHTHR IUE FHI SIS Bl Thdl

TFHR HT T8, 9% o8 A *1 fGR 37 o fau e 1eer 38 &0 3 &

forn, fodftertor & weaE 2

5.1.2 YTl ahT afieRIoT

TS grftaar: o it | Wit € et g @R 9 el R St wehanl
Id: 3% R-Ufded el Sl 81 3 Y ae TR-hY Tord o faanfer fepan sman 2
F-Ted, S foh Totea wiftqai 1 U weequl A €, Rl TR GHE W Gedel wl
(Sferieh 3T Y qe ®Hl o forg i Y) qen eTueder Y, S8 ST H (I
T IcqIfed Sgsll T &Y TN ), AR (3TEfad qen Fifad aegetl | @
T ) ol Tl HT |

31 Teel R, SR Tl R, STER Y e Haid Yok (316 TH) 9 el off oga
qSTe 1 HUE Rl e €, ae Eifeny 5% ‘RSt & sff el S R

AR o SEgA I Wi ME W WIaeiiel e & wiemd 9 fhan S @l
THh FHTa SE-S @ gl ®, dU-of U 1 T Sl el W 21 HH W
A SMER T T MY ST &1 Y 1 X NI 9 1 Tk 99 e exdt
g1 Sfe o foru eifemd aegedl 1 SR FR W G W ST @ 1 S5 W
1 R 7 Bl 81 g@ iR rd-foenfaar ot oRgel Wm0 W Y e S
8, st qui-foonfaa deell awqef, dorep iR Uferm ScurRl W T Y L HIHI
F= 2t R

&% WHR o - To%d § &1 ®9 U, S5 WHR g I- B Geh <A1
TIftqel, WHR & Fa9 o U onier SR A1 qU SR gR YIH i T St

! A Y YOt H GST (%] TaH 9ol FY) oh JoT o 919 U foemal qfadd gafll a8 &L (GST)
TEISA T HS, T T AT ST A F, 28 IS A 7 Fex- AT T R 1 el 2017
9 A e T
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RSEE] G 113-]"]’11’(-[v
e TZ? WW =g
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£ R T R =TT AT RSRIERIG
TSTEe ST T ST T T =9 IS =19 Ysfrma ==

@t 1: WHR 972 o T2

¥ W Yook SR ST WiiEl onfE St 1 sEeh Sfavia fasl iR e we
g W fRd S ool ehg WerEdl STEE o vt feRy S

TS Wiftd oF 3TeheE o fom fagemes” o ford 0 o v o gl R fa=mr fea
Sl R

TeiTe rferar: TR 6 FO oh €9 B off ofer faord @ a1 dufw #1 s 9
oFf f deenett @ wor fa T 2, % THE! SR oft Al B 21 erd: ko
g @ U B B T UER WM qufa w1 fawt (S8 geee 89 & Susmh
BRI T TR () 1 fasmt, T st &5 o SusAl o1 fafEw of wed ®)
Y TR 1 Tocdia Hufaai s |60 &9 B Sl ¢ SRR i U gt i, i
2l o1 @1 A et wufei e, Yol Wit et 1 S| TR T R
AA B 39 1 e TE © TR 39 kU & Wl SR SR 3 W suE e S
Tt qifa STo TR TRt i b1 st © 1 39 1 o1l € fob wfas 9 TEw e
T B SR 3H YR, A WiieE RU-Sciee 91 TR-3R01 ScAesh & Hehdl &

5.1.3 USiva or@n

T g U 1 ohs WhR 1 difass a1 foda uftgufaat o gee %
Afafier o7 Sevdl o fau fepan w0 =@ @) TS o 1 He Wl fawn ok
G T qen fafay Yensti, SR gR SUd SR oA SIS, TsF SN 3N
I Tl 1 YA SEA (TR FS SEHl ¥ IREuTE w1 ger o 8 "Wkl €)
afe w3 7T =g 9 g Rl

I TEAES | hel qod o w1 AR 3R T-SeET e wEl o s
ST @1 FASHITG TSTeelTd =59 o1 Gae oheld st (T=ed remiet) SR el

* o farsroren S anfifes foreiiar feramon o wrer &t weqa fopan e @, o sferia a1ste W ferg 7w =62 et
F AN wH, R w0, g2 3, T e fafrmee wef fava &1 foer 9 9 e @)
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TN G-I T 1 IS o To1T shsia Ferrdl 9 1 T-SHrTd =0 Tsiedl o494
1 oTUeThd oI Wewqul e ¥, TNOH WeR gR UsW 9m, omfde @i
IS Hatell W s =g WA B €1 R-FSHR o % YgE Te B o
S, gfeRen Tamd, SUSH, 9a iR deH T €

IR N, T HON SR fafqy emfed el | e sRERl TR-FeEmT
ST =7 1 Tk God 91 52 el 81 Ufekell o5 IR-ASANT o5 1 SO0 Gl
1 eF 7 IR 39 o H v ufag =@ © fF g glen 9 dehid 3@ A o
Aferr HR HT & FATT T SISH TH Tewqul A S €, foueh 29
el W gfg wET g1 WEShTe aeqell iR fen qen w@reed SE dened @
YT o HEAH § 3T¥e SUSH UM ki o Sifdie R i, o
<Irl, G g 3R SRl S8 ARl W oad 9 W ot IUSH YSH H 21 ool
] SR o UfAWd oF ®9 B SUGH i WET 2014-15 H 2.02 UfAv ¥ g
2015-16 ¥ 1.7 gfasra & W=

Ui 279 3 WER & 3 o € foech ufommeey sifaes = foxa afwatet &
gor =1 T <faet & e gt 21 Gofvtd = o iqvia gfr sifemewr, swe fmfor,
TR, STRTOT, TR § 1T IR S TRHR o gR Io9 hRI TS Gel-9nfad e,
qreiSieh SUHHT a3 Y&l 1 UM fRI U R0 SR Ifm Hat = & iy
fepan Smar 21 oiima =g &b ft a9 SEES § Ao R IR-dEne d W
w9 o oiffeha fohan war &1 g9 diferhr 5.1 W % GE@m 6 ° @ w2 fom o
o il e W TR-ASE H S wefud fRA T @) g9 emiieR ol o STEN,
AT Y oI R G ASEI-d % GHM, hEE Ao iR TSI e
- i gew i ASeH o o S Ferdr ¥ gl @1 TR-FSH ISt =
4 WeHR g0 yea fafay g, geifee ok enfefs darel ) o i =i 2

Iote Wil iR = 1 U faeRer w6 R A Wi o 9 g &
ToaHta A1 1 A oh hRUT Foie Toh Hewaqul T2 Aifd &l faexer a9 T
Bl a9 o Gay | qeh 5 wmar ® fon A 3w A1 srefoaten & wWey w1 ufdfed
? a1 TEY 39 ok eMfen Se w1 wey i g 21 fori St @i aee
were sifuf, 2003° oF gRT SSie oF @ A Afd faerel w1 g i @
wegrefy fodfta ifq foaeror & faftre foxdta geehl o fau @9 v =a @& W
€, S 39 91 1 TAE0 Hl € o 0 unoiE SUR W USed Wit o qieem |
Toes =9 fRan T ehel 7 IR IR -7V Fed dsird a1 Sgam fhat
SRR oh €9 H foha <1 @1 71 Aok Hifq Gerelt fgeror odam Aifqm w5 wdem
R eyl foxa Syl o fRdt wehR & famer o siifaca o1 fufon +@ g

* 8 YR o RI0T i U9 e % faeg wh ffd 7w € R 9 AsmyaiEs w1 gesmd w6
1 Sl §E T A eHaT Te el W)l oh W-T@TE 1 SFR@l Hdl Bl IR-Ae o | ffea
YT & HRU TE FHEHNE AHI e S @ S fren oI s (Sl 9ad #1 geifafe
e qul a1 §) S WrIfeiR &Rl o s wHee o dear W faud g st

ot 5.1 W fom o forg fafy Fmfor ofik Sues qrerd =1 e foeror weqa st 21
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fordia &5 § WER % Wefwdiel & 97 a8 guite sefrsity Tk e
feRol & Hehel ] S 9§ R, S5 WHR & foiia Tger IR 9@ g &
oy T sfeferewen o Ao &1 edhed fohar Sl 2l

AfeTeRt 5.1: Sheildl TR St WAl i &9 2020-21 (9 3THM )

(el *c] 3] &
gfwid & ®9 H)
1. TS Wit (a+ b) 9.0
(a) TR T (A ok fraat o19m) 7.3
(b) TR-=T e 1.7
2. o @9 feEet 11.7
(@) = TR 3.1
(b) 999 3USH 1.0
(c) & =4 0.9
3. S T (2 - 1) 2.7
4. YsiTa WAl (a+b+c) e 4.5
(a) 3RO g 0.1
(b) ST (e : TS &5 H1 3T 1 fareR) 0.9
(c) RUT U8V Tel 314 e 3.5
5. UstTd = 1.8
6. TR W™l [1 + 4(a) + 4(b)] 10.0
7. FA T [2+5 = 7(a) + 7(b)] 13.5
(a) ASHETTT =TI -
(b) TR—FISHITd = _
8. TSIINMA HRT 7 — 1 - 4(a) — 4(b)] 3.5
9. YufHe = [8 -2 = (a)] 0.4
gi: snfeies Tdeor, 2020-21
5.2 Hferd, Tfwi wa wrer awie

TCHR SN 3@ o Sa TR @9 T Gehel 21 39 Hferd ooie & &9 § SN Sl
21 R SHH S @ HE i Sedd Ul €, @ a9 i Hdfed W@ % ford, Wl
% WA 9§ TR U ST TSI S R W U AR AEwIS A W AfE Bt
2, 1 3 awie AT el Sl 81 et qeud: Gd o feafy et @ v =@ o
¥ @ifrer €1l U8 a9 Bl € W R U arell o ol werdt g

S g9 2005-06 oF ARG IS¢ § a1 fafium i fan Gogeiieran i favie 78w <d g T foewm
T o T @1 FoTd Seie SRR w1 o Tt eregaret i aeteid geregal § UG w
1 T AR Wik v 7, Forad S weifaentr o foe foein vt oiR fomi o fog fanfsa garem
o AN 1 w01 SR Qe 99 o g9 qon Higaneti o fau @R w1 it e &) o
2006-07 o o2 H o awie faeror i fomr weE feRan e 2
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5.2.1 WM ¢ ht WY

S TR TSTEd Wiftd | SAfren o il @, 39 feufq w1 oeid wer whed @
0 U H Uit & fau %% sum few S ¥, e Rt srefeeten w et sten
e TSl @

TSTEE TI2T: ST He] GihR i o Yifaal oh W Ui 53 oh S1feey &l
A B

IS w12 = o S - o Jifaar

diferent 5.1 § w9 "en 3 o 7 fg@ren @ € e ad 2020-21 # ToRa =@
Tehel BRY] ICIIR T 2.7 TRIe ol TSTeal =1 H shadl 381 o-<d1 ol wnfie feman
ST €, S SR o odqH @ 3R oF W Y9E Ugdl B S TR i T
oIS U Bl €, o SHE Hobd fherar @ foh W feEa o W R SR sreferewen
o 3T &A1 T FFql 1 ITAN TT IUNN el = o F9 fevdl &l T HH *
foru ¢ @ 21 39 feafq o, ThR 1 T hoa oo faw o forg sifug stae sum
Gadt STavIhde G0 H o o off SHU-TR S U SEH RO 3R =
Tfcal o1 T 2 3R SRR F1 SAdanTen A = § ff wedt i o fou
e B TS SR USed o9 w1 Uk o9 9N o o fou yfaers g ®, seiferg
T FHIA TE BT TG TG TRR SR Yo A ST heA Taedt o
T el hedl 1 39k uRumaeey faen =t i ol g ® @R swearn ® ufied
e TSdl @

TSI qTeT: TR HE ThR o el o9 3R BU-UUl i SIgehl el
it 1 SR B
Gewel TSI Tl = ol 79 — (Tord Fifad + -5 & Giora i i)
-0 § G ot wiftesl e Wit €, S mo-wee & o el e €,
Tifee T8 w0 § ofg T el B THh ST E-RUN ki oGl 3R FER
STl w1 TRt W e M aiferRt 5.0 W €W swd € fe Wk 9 gfa e
it Hehet SRe] SCAE o 10.0 W9 o SRISR 81 I8 el Ui wiftqel § | SuR
3R 3 TR 1 T (1 + 4(a) + 4(b)] T T ST B 39 ThR, TShINIT ST
Thel el SR HT 3.5 Ifawrd el el 2, St o S fe@mn e 1 TerhiE e
%1 ford AIMOT 01-TR0T oF B & fohall STRATI o7 S T+t Sl o SRR oF RU-TR0T Hat
AT 1 T =i ¢l T e 9,
Tl ISTHITT T = et o] T~V + R el s & F0-77 + forent
d FEU-TEI
foe1 *Re] FHO-TEOT o AT F0T STRN (SO, fafae o1 = A &
e W EY S § W 0l AR e aierdl U (TEUE.SR) o wed 9

¢ it &9 9 98 Fot Wiaal (o IR Gl IH1) & S Fed =g (T @R oS <)
o A ol T Bl 9W 1997-98 o W W HRA W S Wl i YR hid Hi U I B
T e R
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YT Y Y SEENIE Sehl ¥ WK U1 3 & Feohel SThIUE S1el 1efease oh
Lol @I Wesieh & 1 ggg foxie =rawen o fau wh frofgs =1 21 39 &R
Hehel TSTRIYTE BT 1 |91 ST Hehel 21 SIET1 Toh SO 2@ 741 © Tied =1el TSiehloi
TR 1 TH AN § (AR FE = Tord =T + Yo =0 — IR-H0 4 gfer
ol wifterat) | USRI W W USRS S T Uk 9gl 379 T€ Wi @ foh Sum
T 9g T U9 =@ o fau swEm fea S @ 9 fR few % faw

qrerfies wI2T: eAed € foh TR i SRU-URUl SEvashdrell ¥ Eied ol W i
et B €1 Wik =1 oF WY 1 @ed adHH TSTRSIE STEder T YHT STer
2| IEE ST % T Y AYE BF & HRO 8 a6 BU-TRY & e & fau
Y WTHE =12 1 URehel HId &1 T A H I8 9% Y T, S YR 0 H
Y oS SRR I OHEM W U Bl 2l

qEHe I T = GHel ASABIT =2~ (A = {1

frae =t <l | e =Re IRE™ W R 3R IW oS Wikl 9 S
S HE W A9 AT AR T

STeT 5.1 TSRS <ifd
11 i &I § SR LRI 37T $FagHe 23 Te 741§ fquied fa=aml # g
®Y 9 =g ot ¥ foF TR 1 Torhioa Hifd 1 wan frid iR ISR o &) ! feer
T oh Ty feran ST =1fEW) =5 IR o o Oiedel oF wieem § W fld etk
1 H gfg T 1 T F 7, Frent Seva srefeqeen o SweeEA i feeR S
BIl &1 W Wit H ki i W Tk ST (S el Wit =g o Atk et
?) S1ea Tk Hgfid asie (S 2 S Wil SRR 8) o aid U e o asie
1 Gor BT g1 3T feior o qd favomo § TR &9 1 et wE " 3=
JATEl T STEAAT B9 3T |
TR fafere faftmi @
JIH €9 § Hfad 9 o WK
T YIS STt §: TR 5 F
T TR aEget SR et (G) @
e wi ¥ gfg B € iR Y
el RO W 3 (Y) 3R T
A (YD)-INaR & S9em 31k
d o folu 3ueTe &4 (D)1
Gt grferd B B T AT 9 A7 g 38V H g
ey B9 HA Hl oAl e F &1 A FI B 67
FHeql W T o WHR S
M §, a8 ™ W R T T 1 39 54vd Y hed §, Wi T o aUer gl 2
TH Fowl A & o T faveinw § WeR u% g 7 ¥ s TR 3 21
e SYHNT e 39 TR €,
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C=C +cYD=C +c(Y-T+ TR) T&l YD = W T (5.1)
B9 W4 ® foh 0§ YET ST SR SU9 § S St 81 $EEl o ferg, 4
g Al | O T9 S HLal & 3 3@ 10,000 T HT &7 HEA ISa1 €, ol
IHHT AT A AR SH SARK i S S 90,000 T AT el € T HIE HY
1T el AT ©, o SeR BT W ohl SMTHel Shid W TEE | w1 gRetea g
Ui
AD=C +c(Y-T+ TR)+I+G (5.2)
TR &9 H, B9 U € foF 3hUYd @ SUGRT TG THME €9 F 9 1
3R T Bt € SR 39 SRU guE AT a9 | o gH e %1 e g6 21 SR
R o g T & 3d Y= @us |1 g, 59 3w yer fomn s g 2

Y=C +c(Y-T+ TR)+I+G (5.3)
3T o6 Hqed W) &1 8 U i W gH 9 30,
Y*=% (C —cT+cTR +1+ Q) (5.4)
WEHRT =T § gRadT

319 9 Y ! R T WM @R (G) ¥ Ifg o g4l T fo=m &3 59 T 1o
THYYA L H G A WEN 'R
ik Bl B, @ TR S T T8 e

w31 R G o H eE B A0
B A wuE = o ghg Bl Crir@oed
GO G S § IR Hi 3R AD E G er
% foree 2t 21 fefa & urfus @R

w9 A e w R

e W foRaR el 81 7 Wder E

T T B 81 O AR (ST - ¥

4 o afvfa) & Sl 8 WHR HF  twrhm s

Tores e e B IR TWEFR = F TAE

M A G, (G+AG) & T8 &R

e qRafda 8 S @ iR %ol WEY Y, (Y'+AY) % &R R gRafdd e s @1 G
U Yo & T i Wil (5.4) § ot W@l S Hehdl €1 TEiGR (Y'+AY)=

1ic(f-cT+cﬁ+l+G+AG) (5.42)

THIFHT (5.4) I THHW (5.4a) I T2H 9 SHH

AY = =L _AG (5.5)
1-c

gl
AY _ 1
AG " T-¢ (5.6)
@i 5.1 ¥ WER 9 G ¥ TeHh G 7 S € SR 39 HRO e A Y °

ECE I i
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0 ° gRadT

B U ® TR oM % Wl W g S Y=AD
WHY § FHdl ¥ gARE = C+I+G-cT
(Y-T) ® 9fg 2l 31 woreey

g =g g H TR ORI E T4 14 G-cT

AR o B @ S, w0 o e
1 39 C B 21 3Y @It 5.
2 H <t T B SR 5.3 |
TH H UM hi 3G fafa g,
S TRHR o I TOTh i O N
¥ gEm feer T g, 99 o “5'2
. F 7 Nt #1999
GHfieRToT 5.3 9 BH U B B

AY' = #(— ) AT (5.7)
T TOTh

=%=ﬁ (5.8)
FU | e (Ifg) | S9N IR ffa o ghg (F4D) et € Fifeh Y Ok T
RO UM il €1 HHIHT 5.6
3R 5.8 %! G HH WEH T € T
WHR o I Tk &I a1 H &

o W1 RO Hed erdemed Ted

g1 B i Wt =9 ¥ 9fg 9

el I W YT JAd TSl © Srafeh

Tk Ufohdl H U T YO FANA

3 W 39 Y& o AW ¥ Bl

2, T for ufer o sudm (S

ol = T A7) W IS Tl &l

3a: A A AT HI FHe G ST

SR 30 THR A =0 § WA CAT o =afem 701 3 <@ &7 s aitg diod
1 gfg Bt 81 I ORI o SR F & Fo IUF T
S o fag f=fafed 38 |

Iiarblofate
bh 2k [k
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= 5x100) %I I BRI R T 1‘_CC = 1:0(')?8 = ‘(;)'-28 =4 B 100 (AT=-

100) &1 X Hadl ¥ Ged g o 400(1‘C AT= -4 %100) &1 gfg BAi

-C
37d: 39 feufd o Wqem o o gfg G oh 3iaid g et gis oh TRomEEd g8 d9fs
T % Bl 2

AT B A A Hi 9 g % e e o S A T
o el i TUET Y, A TH I o SRR S OISt el | R Uik R FRUe
o EHI ST A Bl ¢ THeh Uueh Tfeaned €1 Afe Wk =99 6 gfg o aue
& w0 § gfg B © difer ae dgfera ©, @ frla & @it =3 o 9fg =t 3
o aUeR ghg it Sl AT Rl Rl Sied W 9 B €,
. AY _ _
e A T = e = g e T 1o © ] (5.9)

TS Hferd oS1e T I8 Gehd foerdl ® o TR o o ® 100 Y 9fg @
FA | 100 T Ifg T R 3@ § off Sk 100 T g5 B 21 T8 ST 1 H @M W
Tkl €, o v/ T =@ @ 100 1 g et 7, @ ffa § 500 1 9fg e @1 9=
o gfg @ 31 | 400 T AT B} W A7 § et g 100 o SRR Rt 21 Hgfera
T 1 Al 39 3w g o €, o vt et srafy ® ok gR1 ot weft we R
7 B AR WA A ST A E R e S @ A A S e ot me
=73 H| e U | gfg o R0 I YA STHN = TE Bl 81 Hferd soe ek 1
2, TE <@ o oy fop =1l o B =1fe T, &0 0T bW sh1 TUET0 hid €1 TR o
o weh ffvea e § ofig o o v w9 9 S AET | dedt @ oIk R st w9
Y O @l & e ¥ o H gy 36 WhR e €
AY=AG+cAG+AG+...=AG(l+c++..) (5.10)

ferd Y gfig o1 oI Tohw | Al YOS Bl ®, S YA 3 U el W SuH
o %l A H ¢ O Hdl & SR B {1 3Fd: B ghg HT 3 W YA 39 GHR
mﬁWﬁﬂ%:

AY=—cAT-CAT+...=—AT(c+ @ +...) (5.11)

A ok M T o W e g W g @1 Hfk AG = AT, (5.10) 3R

(5.11) ¥ & AY = AG W &Il €, @i o1 & Sai & 5en o gfg gt @ o

foh TRl 7 o 3R Gferd sIeie TOTeh SRTE o SIe il ©1 9 TUTh 1 THIHIT 5.
3 9 ot 9 gR gea= foman < @b B

AY=AG +c(AY-AT) Hf f7a91 9 qRed 7&f giar & (AI=0) (5.12)
9fF AG = AT sEifeT 79 W € o,

AY _1-c
AG 1-c

STl @ @l fegfa: st e A a8 e o weR T e o o
o B H U U A HUE Bl € Ak T = tY Bl Saeh 3 o 92 U9 Her

=1 (5.13)
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H Y =AD

C=é+c(Y—tY+T_R) AD=C+cY+I+G

=C +c(1-0Y+cTR
(5.14)
Sooia € o srfass
W 3™ o JF TR W A had
udr = g €, afess Sadm
T v o fre 2t 21
3T ¥ T YA Y| ¢ (1-t)
e fiRdl ®1 9 wHE Hi
T AD 1 3q:@e 991 fohg TR SR TEE 7T (SGATF F GE T (AD)

AD'=C+c(l1-)Y+I1+G

I@iferT 5.3

Hure Bl 2 ST I e T T &)
379 BHR I
AD=C +c(1-0Y+cTR +I1+G=A +c(1-0Y (5.15)

e A = WP T R C +cTR + 1+ G o a0 Bl &1 3R a=R § 31
fitor &1 91d Y= AD et 2, 759 39 9ehR for@n S gehar ©:

Y=A+c(1-9Y (5.16)
3™ o 9ged W o [T 3 & ®
_ 1 A
Y = l—c(l—t)A (5.17)
aqifer Tt FeifeRa =
AY _ 1
A 1-c(1-1) (5.18)

THYYA T hi1 Teeafa ¥ TR
o Hed 9 THH! qadl &
R TH AU Hed 9T« sial
21 shHgd Y w1 feofq o
WHN =9 | gfg & Herasy
o @@ ° gfg e @
U9 ® 9 H gfg & ¢
Ton gfg eldt B erqufas
HL H Y YT T A
a[r%f%ﬁ'd')l%,(c—ct=c(1—t))
o 3@ § gfg e 2l

G ¥ died o fag e1e s
Frerifera = WER =TT H gl (SMIaF w4 F)

AY=AG +c(1 - DAY (5.19)
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_ 1 ~
_—1_6(1_”AG (5.20)

FAHY Y # g T wm= AD=Y
@ o AD' = C + (1 - )Y
RO 4 § 319 6l B +I1+G

T ggar € e fom susn
%1 Ygfa =g Wl €1 AD b o AD=C+c(1-8Y+I1+G
SR HI 3R AD' I BT gl E
g1 9 % RATR TR W aEg
+ g mi g 9 et
Bl 8, Fifeh T A Herdt o Y Y Y
RO ST H gig Bl B o Y 5.5

A FT T I TR Y € HrYIfae T o T ° Herdl w1 gUE

AY

EELER) 5.2

IR 5.1 W A BH HL R R 0.25 O B, 1 BW U € FoF o H T s 1 ofg
o fau 399 & 98 o 0.80 W TIMH W 0.60 (c(1- 1) =0.8%0.75)
F1 ghg BN 3TA: 98cl i qorl H IU9M ¥ &®H g orftl W = 0
Tooli=D = 1o = og =25 @ S TR A & e e # g F
%1 21 IfE WHRI =79 ¥ 100 &1 gfg &, @t frfa & wewrt =@ o gfg #1 7o
Ton gfg B S1Ufd 2.5 X100 = 2501 I HHTA & i e # rfd ° gfg &
%9 2

37d: ST 3T o Teh @ [uder 31 STeMa STaeiyeh hi Uohid o &9
o % w1 ®, FEifh THE Hehel o] SR H SeaEe o Wfd WA ST SR
YT F1 9 Y YIS Bl €1 W Gehel o] A% W gig el € d e
T off Jedt © fohq Tehet SRl SIS W gfg W 1, il HRT Tk A9 HA & &Y
o fehet STl 21 399 SUGN =g SURAE SwEeEd i WiHd S § Heg fHerd
21 3 % SR ST Fehet o] SR W e ol B, d W o1 e ot | fird
2 SR SYA § Sat e &t et @ et s <iferst fera e ot feafa o et
wIfET 3a8 gaEd |4 § S ol ¥ AR vl feerlien w1 fefa # on S @

SeoiEg & for e win o erfifesa forae o gumel o) wgfed e |
TR AT SweRn o farerar 21wt 21 stera A frew | 1 @ 1) 7% e
ot ¥, @ WER =@ K G, ¥ G, F I B, AE WM @d (C+1,+G,
=C+ [+ G,) 3R TIeH 3T Tk THM T TSR Jonedt o siafifed wom: fers
stfireterll @ s1erT 7 o folu 38 w@fv ol TRt Sifa wer s €, S R
srefeTereen &I R % w1 Tk giaenia wRa 21 Sarfs Jeot ==+ T ?
Il 0§ ereferee i SEaHl R ST Heer o faeg feerdenon &t
feafa o o o weg fuerdt 21 wearo SwRon @ ot o feedeor ¥ Aeg fer 2
i S SR ST TR 31k il ©, SUT o4 o S T W FEerisho gamdl s
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B e S T
=RA TSt o N $ hedvnTa SRR W SYH e W § Hew et g1 T,
foott & o oft ayegaRieh fierer Bid B STeushiel § 7 W URed o ST e 31a
AT hl HEH T & IR AR 210 e SfioH-TR 1 - WaH 1 JAE HLl
21 3 weft fopelt Frofarenal o gm0 forelt off swRamE oA 1 STEvashal o SR 3TEE
eI % &9 H w1 F 21 HUld 3 wd: w1 w9 21 g eneafis fers 9@
referreee § eI i Ush 3191 WIS i € I el €, 99 o forg gleriia Ao
EEGRERIESIEIRSI

STARUT: BH heddl wd & for a&geli ud danei | e o ¥ 9fg & W W
TR AT SN el Tored (TR ) H Ifg el 81 W =59 A, ° cATR 1
gfg erft, ea: frfa & gfg 2, afea = gfs T == o gfg &1 amn @ &1
BTt iR TRl STERrTt § fRelt oft wohR &t gfg o T 3191 Ht a=a T &t St
B S0 § URed o foIg dqer o § ufada freed e w6 fafy w1 geE W
W IEe RN S O G UM oMk 1 T shid § AT i TE 2, SO
o ford dqer o o ufedd i U8 F[ e <1 gk 2

_ C
AY = 1_CATR (5.21)
3Er
AY _ ¢
AR T-¢ $22)
EEIERA 5.3

A fere foF dimid ST ggfa 0.75 ¥ 3R HT SN B S W @l § 20
ﬁq@éﬁ%,ﬁ@qmﬁwﬁaﬁqm’:ﬁ

BT SE KA | 30 ST gig BAM, T Fgard 3T | 90 oF e M BN Hifh AY
_ -0.75
1-0.75

T2I5ATR =3x20=60 I 2l 70 Yo 7 I & o o o off w

Tl | gfg 1 o | w9 Bl 2l

AG =4 20 =80 o TN

AT =-3x30=-90 3R ¥ 20 %I gfg ¥ HJeW M H AY =

FHUT

e W1 o T ford ior a1 o ShRquT A1 01 STefal e BIUhR fhar S =fey)
TR U SRU-UR0 W A% @t 8, fd T %01 shed 21 S 3” ’0T i
Gehou et | fehe Geiel eial ©1 9IS i Uk ¥arg o &9 | Tuen S wehar ®, Toed
FU & T H Ifg e 71 AT TWER H ROV Tk 99 ok oI5 SR a9 ff
WA 2, T Y U H HOF E 2 SR URR H A o ®9 W Afem-- st
PTAE HTA TSl 1 TH A SN F K01 F1 AE H T HT IREHE Bl 2
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TTHTT FUT T TYferd AT a7 TREeT: 39 faua o <1 fqddfud Tee] ©1 Jom,
T WEHN 0T UH A B ¢ SR g, For o o fodie wet fa=m) w9
1 == I GHT e oA ® TR TN Ol B S o 01 o S| e el
37d: TH 99 €9 9 faur &% =fee 7 f o1fven’ w9 9| frdt = o fawdid
THR HIATU o g1 3T I B FE@EAl § g T Fehdl 2

FUI-TETT T TR SUHT T S FH H o [0 ST Tet i g&Adid i
< €, Fifch TRRR 3T FTT S HX S T S 0T8O FLA € AR SR I
ST 20 T W A Y Fhg Hich KL Hehall B 3 HY 39 Fal SAEE T T ST Fehed
g, fem arsft s e R € foran @1 S9! WEiT ST | B BN SN 56 WK
ST | off HEr SR 3T UH dqeh fean san @ foh U wea o fiRree SR
TGk AfRe, S § TR g HU-T8Y & 9§ i & o fou Iuersy o= |
off el 3Tt THE 9 e% a% ot fmiv oK gfg & off s s, wbifE o
! el Wl W ‘dig’ & ®Y W @ Sl 81 WREd G- W ¥ qeb 51 S @ T
e TR Y H Nl il € SR SIS ol o5 ST ©, SR 31feeh o549 shich
T W S STl 3 T SRS il 81 H9E © o o steugt g iR s =l
o Ffearel & T&1 goerd il 9 T& gue g € b ufgw § fadt g9 SR«
U1 3R Gd S 1 P w3 & e w3 | gfg v v 59 o9 w5 wna
BF o a5 ot 9 wfgs | 3 1 9 T SR TS hi 3TN &l i dfesh SIS
FW T for e erelt difgal W e

9o faeg ach 78 ® 5 Sudioar smeefl 1 & SR SR =99 7 ohaw SdEM
™ W R e @ afess 9 wafess § e arel o w1 emen 9 ot oFF i 21 9
e T 3T 01 oF § afas ® & 3=9 8 J9: U 3T arelt 9@l o aR
o ot fafad wd €, it o arelt difgal adam 9t & & o= =91 Td-9d B @
3R IRER < 39 Feie o Fola o arelt Tk 3T €, s faemE T €1 o e ST
T=a o gfg w41, fe9 waHR 1 fre=a  gfg gof w9 9 9fa @qfea & s ek
Y T 59d | HE uRedd 7 2N 39 0d &1 Fenrsl aadeadn #&d 81 efae
feprel 1940 vrarest o e stefonforal § ° uw o, o gad ugd Fer o f 3=w
e et Teufd o i @ifereh wea id B 39 UHqedl’ wed €, wFieh g8 el Sl
€ fF FIU SR HO-TeW = o fau wnqed fad Wee €1 TS Se WER H
At =g ¥ gfg et @ e w1 g afess § 3 % g fRen s, @
refeTeeel W THHT 991 &GS TS SR e Y H gfg o gr fom skl e
ok Gl o9 W gfg w9 Tl 2l

T 9% doh A W ® & ‘R @ i weh T vear @ HifE 79 o fau
FU-TEU I B1” T R ? o qafy < difeal o ot el w1 i g
2, TR oft srg-wifed T o o1ef &t et @1 foig foferat @ forn o &1 «ff &
T I Bl §, iR BH oA SIS ok ST oEqU oyl Al ugdt 2l

TS ST T & o7 URTE: I I gEA =T § Uk g8 off © fF ue wew
ThIfaeR™l Bid 81 T gEfery € sRiifen St TR o7 | gy 3t1erel s H sherdt shdl
2, A woEd w9 H gfg et 21w stk wen o, fa fop adae iwd At @
A %, T T A el B W ¥ Ted w § gfg @ e e
afE Farer! 1 Sfad 9= 7 fan wn e, 9 | H o R i 6 e fo
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S B T USRI W o WY W Sl AR il srefis g 81 seifery sEen
THIfTR BF 1 STEvshdl e et 1

A I8 e o s @ fop frew § s @ st & o fou sy s o
A= B wH BT ?1 U9 s8fae € e afg TR o9 W 1 gfd o forg s
SR Y Tt A @ Ho—TRw %A w1 Fofa ofdt )t 3 dues fm s eIk
fafy =t 9fd o fore Suered o1 fomita SURTon | w9l &l afs s st aedehal
Foast ElieH 1 fofg o € at el & o free w5 o fore siw fafy ) amn erew
B 39 YR, ST TLhR SfeTawell i el 9=d o IR H gfg &1 @ o at
&% TSl SBo-Tevrhdl foxita SRl o ‘SFEE W R W) fohq TTe e € TR
STefeEel F F=d 1 YATE qd deh (Y= 981 B, ST deh &H I8 7 °H o ok 314
o gfg 7 & gehdl 21 Ak TR SR @ Saaed | gfg 1 e 9w e, dt 31
atferer Bl 3R ar=ra o oft 9fig it o feafa o @R IR S@m ST sifus-9-eifirs
FU-TET T Thd &l

I THR MR T o Fior & fae X @ 8, af o1 areft dfeal sew
ferfa o il forg 39 WoRR & ol o1 gfdwe = &t R 9 fAfvaa &9 9 sifis
B ol o SRl 9 & arfaes o1 1 A TR ST Fehdl €1 qd Sl i dgl oh
®Y H & @1 S| ol iefeewen o fas § Hur gfg i staa € A s

w2 H weidl: w0 ° gig ten oh § wd § TNl S W hH i S Fehal B
TR H TRR Y T7ed | gfg e o foly georet i TR ST o it & (Toest
T AT Feptd # Tl Bl ® AR gl G9TE Wl 31 TS o Wl W FHHA ®9
Y Ul ®) | Sk STl b IR i okt o A | Wit § Sgiadt s
off Tk yar e T 21 fhg W o § Fr R a9 wt fom 1 g1 WeaR
e e e e
= W M HT S Hehdl €1 ST ST o gN Bel B fRT U U sremea | e
et feman 1 € T TS a1 %o 1 A9 TEEH & fI SRR @ SUSH o
9 H 3.65 T 57 Tl 8| TE oHY TN 3H SeYF U HIdl € Toh Teng T o SFerom
T AT o e H gfg el TRER o Frfeld i ageH HT gE AWkl T ¢ R
wWHR 57 &5 § o et W, S W g e T gy sl i, e,
e, fefar Famo S Hewaqul & o TR & R i Uk § steferawen
T Yfdehel 31O TS 3 <9 § GHR FcAferh =S 1 oe il g1 gd e
W WA ° gig TE w1 o Ay TR W R gideel &1 SR Fdl 21 (s
5.0 W IR H UH.SARTAT, F1 Jq@ a9wasti 1 a0 2) | SR HRehi i &
T T@d U $hT T AT B TH I8 £ W& BT o I el gHen At
fereaiia Ttenrdt Hif o1 qoms &l eiar €1 THE TSk i o steen s <H
& WehR o W Rl A < Wehell €, SN sreferreen w1 fefa w ek e 21 S,
g ferddl sreforamen § oMl oiX Tt ] S@ A fiRee <@ *i faerd €, @
THHT HROT B o % iR URER w1 S 31 w9 gt €, al 9 wH #T I I
e T © o ormd) o) fafq o = o seiad it © den ouft @ feafa § e,
SR ISt Aifd § S aftedT T e 2
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1. Wi eeqet w1 ol aegel @ oTen Wi SUNN gl ¢ Wi asqat i
T TR ¥ s BN § s T ST e # wqfe § F R A
A Hqfe o gfg oY Wehal © qe1 o WieSeh IRy 3Teed Bl € etufd fendl ol e
TEG3 T N9 SSH W aftd FE HT FIE G ikl TE B1 3TH gk SUAN H Yok
TIE AT Hicd il © a0 el 2w ek R Ut aege i gea T wud €1 ord:
THR & G aeqd UgH Hl 2

2. 3 19 e 3teed, GAfR0T SR frerliehtor 57 Al oF Sl 1 GeleH SR & o T
wiftqEl o WeAw 9 e 2

3. oo | TOhR 1 Wil U =1 o1 faekor g 21 e foita stevasharet @K 39 &
S o B & e 9% e gl § a2 e R e )
o S (ii) Yo S

4, TSR =1 o6 gfderd H Tord =1 i gig @ fre it fmio wfed @it == &t wafa
¥ fivree wefvfa gt 2

5. TR 3 T WIEd 9 oI HH Sl € Fifh H o §1% 99 37 | o g S99
ot o w3 S 2

6. I TR 0 ¥ wfae § frfa § ofg waifad et €, @ 98 T R % a9 R

Greisifen a&qd
Al fers
Tafofaa TSt ifa
Reprel 1 Togead

AT 5.2 TTHINT IS 3 TFS1T G =9, 2003 (TEIR A TAT, )
TETeT R TS ST W A % fen § e % w2
1 7Ig ek TS S ® R Tl e S SR o odEE SR Ao g W en] g
2, i ol Rl e ® Ieehi g 81 3R, 2003 H UH.SELTHT, i StfEe
forftr e siR foraehgel foita ifa 1 TERw 0 & fo Geemm & o e 9
TR oh! STYd T i M H T Hewul had Hed gafll ohs SRR &l 98 Fvad
e wfey fob Siadic T 8 31K i Torel shi Wit § <refehiferss wafte-srdareia
TNl Tt BT e Aifd o TSI ae Bl W H g SN S U FHO-T H
Hifid Sd gT Y9I 01 Y6 1 59 Sifufem o M ol S, 2004 o6 99
9 stfgfea ferar =

e favrmand

1. 78 AUl g TR i TSI =12 § Tehel ] SR & 3 Fia9id de 3K
FH T ok qYfad SUF HH BT AR @1 €, R 31 A 2009° TH HT IS
e I R TR WU SR 3HeR a1 wAfE To St 1 i @

g w9 9 U5 59 o Uel H ARl o ffiehdl ¥ agond o § @M dR 9 e wE%y S
ISR T8 1 99 & fA 2009-10 Tk gAHeRE R = R
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. 39 YA I o Fehol el SIE H1 0.3 WS ASIhio = § HIdt 3R 0.5
HfeTd ToRd TS W HIAd h1 SR TqAE TE 8| SUhT A A T Toea 9
T Bt €, A o § haldl 9 3w GHeH Bl e

. Fuifta @e @ sifees arsafas = Sead shad Tra gRat STefdl Wishfaeh STIal
o SMUR W 3l 379 UH evarfes feafaai, f9 oy wen ffde w2, &
YR R & & Hhal T

. % TR IRATF Rtd dF @ Fohg Witqal o HW Tohs gfagfdai o et snfee
1 qfd o fore a1 o otema o= foRedt off TR &1 HO-TRw T

. IRdTa e dF 99 2006-07 ¥ S TER FT gfagfe o wefaw gfagfaat w1
T T

. foita werer o sty IRERia @ o faw sue feean s =mfeu)

. % TRER hi HEE ¥ A WA oF WA afde fodte foeror & iy &9 faawor-
Hezed! st fifa faawor, Terhid sl Gt faeror sik gafee stefvmeia
TramTd foeRoT Wed T gl

s T e R e R e s o s e
TEIA LT BT
Tg M e THR W AN Bl 81 T2, 26 T | Teot o Torh i fafyr fmfor
I TAERE © S R ok 3tfues forqga oM eneniia Utk guR wrEiwn 6
ST B 1 T TR 36 TR SR It § o (.S AT, Tk weeyul et Sa
T S ok EEE R wafe AefreiT Hqer o WeN WEH widl 8, 3§
srfufem o g aifsd <tea &1 gfd o forg shoamnma oo § St &1 sTishT s
Tt T

FRBM @Hterr |fifa

forTa @ a9l | S&9 FRBM SATufm ol foran 7o &, R sfeferasen & qe
39 STl <91 81 T 81 FRBM o I 8 & H93 98 | €Ron oft T Torehiia
1o w1 § 9ed 21 oifer a9 ¥ fashfad T 39 ¥R 9 o et 7§ Wi
IRd ¥, WHR 4 FRBM | ffea Tserita fagml o oo favara oo =ifta =62 fon
21 3Eferd 2003 | Tfyd Hishareas @i i @ W & ford Taeld wiw ¢ 3t 39
IR o SEerd U TNGYA o SIUR aorl SR wfas o faerrg uer st off eam o W

g 9% 1 & S FRBM SHian |ftfd =i f&an @ 2

S 53 %] T8 Hae-Usk g, TH &Y, T a6

@S 2017 ¥ AN TR 741, 9% & YR, SR Sl Wl YRkl o He g 9%
TS Yt 1 gfd TR R T Tehel A9 YA R ¢ T8 T MG ST
# ? 59 W gfd guen d omE S Rl Glaul W 21 T€ Tk € WhR i
FEET/Aee T T € R el R AR § ] Y €| 309 wgd SiEl Gl § g
T THHE HU SR TR e foan 21 e aegelt oIk et Rl S
TGl S SR/ (TR ST WS o W W R S ¢, Howenfud ) fe 2
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g T EAE e A w s § e e e e
STefaE § IcAed R W off, W Iieh TR W afiid Jod W T a%g/&a1 o Fd
Tod R T fRdl a1 (ITC) & Y @ S | el oo | Hezawd!
aEgetl Fanetl W e e Y Sl on so w1 e el S ol o SR
e g o TAF TR W foran < € @R e oF W W KA T, 9 H1 hfee e
WS W I T &1 I & TR R ToR1 A S T 39 YRR T8 FA 9 G gfd
F TAF TR W TH Ged dfeld #% ¢ sA faena ud oSt o fawfad @ @
SAefeee i 2 | W gL, I8 R W H FUUR H THA1 IR qod FafHa
& fagrdl w1 gt aegent iR Fansti w Tenfua ww 2

I 5/ SN UaeN & N o T fafi=T gaR & hdl/3Thd ol
gfereenfud R o 81 B gR M T HD F BT SARA B, YR, Hsi
farent Y, SR T HeA0 Y, Tes IRAH U 8| T & FEH, de/HeHiad,
TereTeRR, ferenfaar &R, Jiit, TR R fa W R, wed/sfen/ ey, sge |
T T e & 3 ga o e 9 ¥ gAifed & M

TaH o Yeiferam gerell ol e Te T T W Sl W@ T €, Witk g9 s
% WA T2 o I @ Hah H FHIed L KA1 SR qee 39 o ford "ee
T W T WHR %] 3R YR Il TR Fearer, e qraey, geiel R o ue
YT HT TN 51 IURA Y IHT 17| T TS WAl o <11 T 39 | g
3R @rere Sgetl W 6 W &L S, 0% 3%, 5%, 12%, 18% A1 28% M €|

Tl o UYEI, a5 TS YRy, <90 § Gad g1 Y GUR € S 30 S/ 1 el
2017 T ST 1 THE & g 3¢ H @] foman o =RE wfaum weiee sty
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1 TR IH0T &1 T B TG &gl IR Hensti o STENTHA i Tl bl Gl
o & B SIR R IRA H Tk T SR ST GO Y T § SHeRl Sed eI
AT SR SuiEet R faf= w3 & WIqE 99 i FH B 1 T SR i
el AT i T 3 & & S sie] qon ST ARl o WRdta ol ue St
3R erfereh gfaantt ST SO aTifefer farehma s FHifh Hehet SRe] STUR (GDP)
H i 2 Hiaer 1 ghg BN T e off st B aeien R SR Hel Tard
S EEICTUN fed O, T S, et Teh HMH RIE] www.gst.gov.in T
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S A HT G i weel 3 @l el

Rationalised 2023-24



T

1. WESIeh I%] TN o BRI &1 Y& i ST =11eq, 7 A shifsr|

2. TS FF SR USid =g 98 Hifery)

3. TSIRIHA ST § WHR ki HU-TE0T 1 SAEIHAT Sl ©, AR

4, TSTEe H12] SR TSI orel § e daqisy)

5. 9 <y o T foeiy sreferaeen & fa91 200 & SRER ©, THR o %A 1 AN 150
, et 3 (37erfd 3ohed Y W STaR0T i S W) 100 B 3 SUS C = 100 + 0.75Y
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I MM HR (c) X TR & =4 H 200 HI Sl Bl €, df Fqer o | - qied
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6. Teh UH Srefereren W fomR wifsy, fed frefafaa wem €
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0 fRfeml & fod T3 & =@ / \

T BN R uw fafe v 5

50 Wi Sfe” &1 odam X ¥ Sl S

fafma < (S T3 70 9fd efeR) $
@it 6.3

T FHh H GHhdl 2l 39 fafta
W R TR T U, TR AT W feo frferer % 3 arer fordoft Faforer aTaim
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Afyew 71 el 39 fafed ofd & ot fo & AB 31 fkmmn w2, fod S
Sierl ol TUAl o Sgel S SIS | AT Hdl 81 3@ YR, BT g TN
reforeeen § Tt off fafm@ o 1 9@ W@ Gedl @1 T: TEE N, WR
srefereen 4 et off fafig <X &1 o3 W@ Wehdl 81 ifer ST9 deh BEaT e,
Ig S R S foreht fafa wwfa #x ol ol W@ At @R T 'R W
fafma T =t Fuifi wtdt @ S99 e, focelht fafa aeR o <fer o eifis =i e
el 1 39 Afesh A H QW HE F oS, THR H1 Terl 1 Ted U & THi
i ¥ iR e Tet| 4fE 98 TH 3 § STE%el @l € ql e’ o fordl el
IR T & SR

feor fafm X yoTel & ofdma, 5@ fR SN wEERE g farmEa X aed
? (39 YN el GR H G&1 HU) A W ‘AU’ HEd ¢ ST W, G5 B
‘iaeeE’ B ®, W TR fafma S yonelt o e, W fafta @ a aa
T Rl

6.2.3 Tawet of feow fafma ax wonfeat & T ofiX <

fer fafma R yorelt 1 ge @ 78 favagdaa € e Wer e ffveg @
R fafma 1 T A 99 WA § gem g R fafiee < gomedt o Sfda agy
BOP ¥ 3ifere 1oe W1l Bl &1 TRl TR hisi o1 STANT Y, TR 39 oY
H QW HH F o TG FIA AR A F T8 T T 9 R TWER F I
SR 19 A E o TR BT fEoR U T T T kI A R HIE FE A
g1 THY eI HT AAN T W Ie faveard, fRdl gR1 1 e @i |
e Sl § IR WK Hl GE % FAHed o o a@ed Y @l €, @ 368 qE W
AT SR hEd Bl

feer fafma ¥, 39 IR & STHTU & Sa it © S TR e ged wumelt
o a9 9 qd H <@ T fer fafta < gomedl, WenR i st TR 9eE
2 @I S facelt qg1 o foremet shini 1 e T&l @ vgan fawdt fafme <2 yomedt
T TH o A9 Te ® Toh faf ™ g0 § qftede, BOP & iU 3R =1 &1 &a:
@I T od 21 THoh STl off, <91 AT wifgen A o HWeren o e ®d
g wifr 3% fafma s o o8 W % ol el swe 1 eevgshar TE gt
Fifeh TR T@HA FT A T

6.2.4 gataa fardt

et el s wweid o famr fava o sww fafma qomelt w61 s<a ge,
8 o0 w9 § yefud fodt fafma < yomeft a1 <1 gk 71 7w T= fafte @
Tomett (dfaemT) 3R feer < yonelt (wefa wm) w1 fasgor 81 Ffeeager fawdt A8+t
=9 yoTelt | S o faft < i SR S9N & fau i@ w08 S wgied
gogr 7, q9 fassit g1 &1 Fa-faka Fich se w1 €1 om: sifugd TR
THER YA o F9H T e €l
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1. 3% 3R foxiia IRl & Garem ¥ o] 3R fadeht aegett o s qen mef oI fageh
ufEafeal o de =9 w1 w2 el 2

2. IRE-Gger | fordt 391 1 99 fovd & WY @H-3F 1 Seol@ e 2l

3. =] ol 9 Hie1 SR, Yaeti iR 9 fave § g et sfaer b1 A g @1 gsi
<@ 9, fava o g ol dSfivd gare, I fave 1 89 Al Yee o S % aer gl 8

4. e @ o e o faRel @y et ISt yere 9 fom qifta feman s ®, fNE geR
STt @ e 9

5. Tifseh fafoa @ =Rl q91 o &9 § fadell gg1 %1 U hE H1 ka2

6. arEafass fafma e 9% & ®9 H fassft aegeti *1 Qe #iHd 21 98 Hifgs fatma
T ok SR B 7, i fon foeft shiva TR § we] R iHd WY 9 I g TR St
21 3O FRITT =R # el 391 o0t SfeRisda wfereaet <1 geiehe gl €1 ST Skt
fafea ¢ W o SR B, A S 9 | Ha-vife @Een Bl

7. feer fafTa < =rereen 1 9r o o, ey gdis ggartt 39 ts fAfved fHa ®
3T 391 I {51 ! Wad &9 9 @l H qRafdd & o fae gfaas W o sifeifaa
fafma @ wh yhR a1 afiad-e Hifq @, e enfusifer sEaE! (seged) gr
Red o ST "eha 21

8. Tres Tt Tfy o efanta fafsmer < o1 fuftor e gro famn feapedt st S o eeqa
o B &1 yefea fawdt 1 feafa § ohdig o fafa @ SaR-wgE i w9 HH %
foTe TedeiT e 2|

9. TGell sreferawen | o] 9% H1 Wi, 9% HI el F (STAN, RN, TWE @) iR
o =1 e o A % e g 2

10. Gelt referaee Tk % stefeAaeel Uik | Biel Bl €, Fifeh Se] AT 1 Th fewd
foRelt sreqeti o forw e 21 ord: TEm 6§ 9fg § &% srefeqeen i qor § fid
o 4 gig Bl 81 TH9: oAOR 99 | ot e e 2

11. fokelt ema & 9fg @ frafa o gfg @ik =R frfa o 9f e @ qon =R 99 & gur
BT 2|

12, 3f% fomeht <@ o Ko 1 T ffy T e R H e fam R eifue g §, o SR

o2 9 fordl YR o W 1 Hohd &l sidll
el tefeaen SR -He
<] @IARTd =1l afeRTieh Rfed
- @R 3K gHeE oH-31
Hifser 3 ereafers fafma <X I3l THaT
T fafa X LSRR
=e X favses feer fafma x
I gaiferd feeedt
T TE I A 3T 1 HiHd ygfa

Traer Torata el ALFTE 0Tk
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ST

st 6.3 Tafma =X yaa: arda sy

IR T i T Hifd i oI i fawm & oo fawfad g8 €1 @ &
AL ST JSH HIEA Fi e W ARAT T 24 & Wit fetias dae o HRo
Ui wfdfn  sifusiferd gam SH, 1966 § €93 1 36.5 W9 YA Teh Hewyol
T off| e <8 HaeN o fawed R MRd % AR § IS fhTen ok o
o A ¥ foa, 1975 ® i wfeft ¥ T3 o1 eu-fa=ss #= fan m@m 1975 9
THY 1992 Tk h SFAfY o SR T4 i ol e 0 9Rete Rerd o o g e
Bt off, S 9RA oF Y AT feReR &t §51 o 9IRG 9 o +/- 5% 9
o A WU o fatid g ol Retd s 3o SMT€R W g&ey sl ol
a9 sfera ffy o TR o =amae aftens gian o1l 59 s1afy ot fafma X =een
1 G0 Teh g1 o W1 A AT o GEEISH o 9 H feRaAr ST Gehdl 2

1990 o 3TRY ® et 1 HiAd | feAfee 9fg g8 IR @El ke & wRU et
o &5 W U 1 A T TN THE SR 3 SR SR ity fae @ wRa o
-G i FHE TR Bl | I Sehi W SUR @ i IR STeushifas
9@ 1 T[S HH B S oh Horawy 9Ic] SE@rTd =1el o foae fod yeg sfsd @
T ARG i foRel g1 T IR Y o7, 1990 o 3.1 oo g @ Sfer |
ST § TRt 12 S, 1991 § 975 faferaq 9 w8 efer ® T (g0t ada fosen
751 eRfera ffy 27 SHad, 2006 o STTER 139.2 fae@a 3, T4, Sier off) | fagen
1 G 9T, TR-STEL! ST i H i, Sauserd qa1 v a1 ag-usid (3iR)
fg-—uefia @dl @ Hueh 3, Feerderto iR gfemd gur o & sifafted 1| S ek
3 @S, 1991 1 T9F H Y =00 H 18-19 UfawTd 1 STeredd fohan 7@ /1=, 1992
7 gt fafma < aren SR fafa R gaeq Saeeen &l STI1 T 39 ST
o d&d fafma e @1 40 wiav fod 9@ g fuffa o goe e ggar o &k
60 Sferd 1 U A g feifa ¢ W 2ian onl g8t <0 1 1 HrE, 1993 W
e e T 3R =] Wi 1 UREdEdr Ft SR Hewdqul e I3 MU 3AfaH ®Y
T TEH! I 1994 H ST TE1 1Y THSACT o AT VI %1 ThR T
o o 1% fielt 39 YR, T ki faf e < SR % 5 i g @ ok et
w4 3R fawa 50 e o foselt g1 aR o feafq &1 fafmafig W@ 2

. Tigferd SR 99 3R =] Wil Sger S T Hifery)
. STferRTier STRferd T o1 ©H-37 o €2 SReT-Hqer o geh Wewel ol auid shifery
. Tifsh fafaa <R SR arafae fafma R & 9% Fifw) af okt =ie] o%g steren faaeh

aegatl & ot fordl @t Tlied o1 fofa s @1, df wE-E e e g

L AfE 1 T T HIEG 1.25 39 ¢ SR SUH § HIHd W) 3 8 a1 R H 1.2 8, a1 9a
R ST ok St arsdfersh e < i TUMT IS (STAHT o i shivd WA a5
o Ged )| Hord : T4 | I 1 HIHd o ®9 § Hifgeh [T 5 I I8 70 HifeU

. ST gferd i A Hits fSreer g1 @0HH o Sidid STEE-Hded urw feRan

ST <Al
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TRATE 6.1

6. T fafma 3 wraeen ® fafma @ o1 fufor &9 g 22

7. eI 3R Hodg™ W Sial T Hifey)

8. I He1d ok Y fordt sHeaEen § TaY HU? e R

9. 1 I TEget T A AR gl w1 <A AT R Geheurd Uh GHM 22

10. ST M= 60 + 0.06Y @I, @ 3T@1d 1 GHid qgfa 1 Sri? = shi wid ggfa ik
FOE G Wer | HeY ©?

11. Geil SteleTareen e =94 @ Ul 9% YeeAee] & o i qoil | S F#i gl 272

12. 913 H SHHYA Y 1 HodAl oh LM W AR H T = tY o Y Gell AL T0Th
1 TN hIfST)

13. M @IfST C =40 + 0.8Y D, T=50, [ =60, G =40, X=90, M= 50 + 0.05Y (a) |
A T HIY (b) Her 28 R ot fafd G J1@ Sty (o) Jqer 1 iR e
faid Gqer 0 B ®, S @R o %d ® 40 9 50 1 gfg et ?

14. STgs 3 | A fFrafa § X = 100 1 9RewdH &1, @ e 31 iR faet el dgem
H ufted™ w1 wifsu)

15, =AM RIS fh G- T=(S7- 1) - (X- M)

16. 9 39 B W 30 A | GREHITa S 8 SR g s | fafrma ¢ fer e, @ SF e
o SATIR WY T T B2

17. 1 <1e] YSINTG el @R kT Hehd M2 SARAT it

18. HM ST €= 100 + 0.75Y D, I= 500, G = 750, FI 3 I 20 a9 €, X= 150,
M= 100+ 0.2Y, dl Gqei 14, Soie =12 312 e 3R SR ST 125 T shi
TN FHITST|

19. 37 fafa X =erensti &1 == wifve, 9= F© W 1 90 9= @d | e an
o faw fman 21

HeATaTHS TS
SHEY, AR, 3R TF FRYR 1994, iz, D1 Tehivl, Hariea, Ui
3Ifefe Te&T, R WK, 2016-171

FEA, d. 3R, 3R MRS, TH. 2000, STAVT SR LRI TS giferdl, e
o1, fooee TeehE|

gerl srefeewen ¥ g @ fraiver
YT T WA i ] Sedifed aEge R fareh aege w1 wa w1 fashed g €,
THifery 3uft sreqeti sl =Re] | IR we] S&qati 1 | & " @ i AETIH Bl 2l

el AFHTAT F TAU T 3w ST

e sTefeare H wie] SEqel st HIT o A Hd §-SUH (), WR @ (G), WRey Frw (1 5
T4 YR fom wehd €
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Y=C+I+G (6.1)

geit ereferereen | frafa (x) o =Re] oeqetl iR Ganeti sl w1 o eifafier id st ToT el

2, Sl forell @ onen ® @IR gEioy 39 wew | H Ster S =iEy) SRe] SR A S o

e i Bt 8 ST 3E Te] Wi ok W W 1 T et ¢, Fored ferdeht g ok Senett
1 AT W W Tl B o: UL T, Tk Gell refeTeeen | qRe ¢

Y+M=C+I+G+X (6.2)
TS i W

Y=C+I+G+X-M (6.3)
=,

Y=C+I+G+NX (6.4)

el Nx Trae Trata (Frafa-smard) 21w oeres fraa frafa (Frafa, s 9 s
T =R AU 3R mones e fEfa (s, el 9 s=en) 9 SR e

gferd g 21

forelt geft srefegacen & T o1 o Frefor # etmama o Frfa =1 gfaew 6t St A
% foru &n St ufsran =1 eraamd , TS ufsran o1 waii w09 oig steferaeen & "l | fwa
i 70 Fa9 3R THR & WP =99 H1 od 1 39 A g o1 iR frafa ok
fAuitent i off Tas HTA T TEwehdl Bl B1 STE T AT SR 314 (v) IR ar&afaes fafa
(R W TR *edt 81 329 o1 81 W eifren e fohan Sian 81 artaes fafme 2
o] o o &9 H fadel aeqel 1 el wiHd o w9 ¥ gRenfua fmar s 21 swu fafma
R Y el aeqd erdemshd eifireh WET @1 Wt € iR W WehR ST Wi AT H R el
21 37 M () 1 M R S T96 Tgd & AR ar&fas & @@ R (R) 1 Fome|
R ¥ Tk 39 1 Tl @ W w1 @ B B 39 YRR, BUR fata @ fadeh e
1 T B 81 I8 el o iR arsafess fafme s W fek wom faceh oma o 9fg @
TR S 1 foeht v o 9fg e, foew sifve faia e fafma (R 9 9fs @ =a
%] W& B SR gAR i afg e faRelt e oI et faftme @ s il w
YIS JAE TSl ¢ 39 YR, FrEfd iR s wRve] o, faReh et oI arafae fafma
T W R H 1 T HedT Hd © b ind W) SR Hifges fafee 5 feer B, @ artaes

fafr <0 ot feer B1f 2aR <91 & wvel § fassht st @i sufere frafa = afesia (x= X)
U S0 21 TH YRR ST 1 H o W R T S © SR THe UEh @ ued
Bl 2

M=M +my s M >0 @€ ¥ € 0 < m< 1 (6.5)
Tel M T H @i g9t B1 I w1 U Afaie TU o R @d e 9 9w
AU 21 € HHia SYHN Yot o Wged e 2l
e T 39 YR B

y=C +coy-T+T1 +G+X - M -my (6.6)
@HE T ® A % ®9 § UH WY o W U B E,
Y= A +cY-mY (6.7)

a, (l-c+mY=A (6.8)
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1 -
l-c+m

3T = 29 B foselt SR 1 o1gafd oF 9e i Te % o w0 § 7 % 1o
& Hied § U= 34 o fow auqed sifveafad oF wieRtr (6.10) T qerl S @Rl g
iRl | T g 1 QI URl, T o Uk SR N o7 Wl o [UAGA o &9 o
srfirerert fohan T 21 B9 I% fouR X o gelt erdfereen o Wl ¥ o @ yow o S
e B 2

Fifer STrETa Ht WAid Y9 g 9 siferk el 7, safere goft stefereen # 7H B e
T Bl €1 38 e gehR 9 stfvere fran o ©:

vga“raqﬂiwaww=%= 1 (6.10)

l-c+m

1, Y = (6.9)

EEIERU] 6.2
% ¢=0.8 3R M=0.3, A = IR Geil FfeTaren o HH: 9 YhR W B,

=1 __1 _5 (6.11)
R l-c+m 1-0.8+0.3 0.5 2 (6.12)

=] T 9§ A 100 &1 gfg @, @ o sreferazen § fuid § 500 &t 3 w0l S@fnm
Tedl stefeeeen ¥ shad 200 i

Tefeael ol WieH ¥ @MW 99 U o Jod § fEe &1 e g6 U Uhd
o T g =l o STHR W Y Gehd € (3TEAE-4) | SR o foT, T o | ufted
AR TR = | e o ™ W Yedel YA SR 3uH R Ui gurE g2, fed O
3T g SR GI47d 3997 ggfd o ¥ 9 SIfHeh o1 W ST W 4Rd 9+91e o A9
T faRet aeqgen ST W 1 Yok g, 7 foh SRe] SRqSH hil oTd: S IS hI W q
BRe] 3T T URA Y FH TAMI 3T oh 9fd sohis o | ghg § 0 Uik o Joieh
s W SRl T ok aql WA W U 36321 ofiehst g1 @ den e o4 Ok oh
Ig ® FHt g 2

T 6.10 H SO IR <iiar & T og sreloraeen & fou orgmdl o erfafe et
sreferaen & foau @ =g o fafd &1 R SR | &1 @ ged wiihd el el

T TR, SToh &l H uRedd erfafe e e #, fred wqfer oma o ufted| g €
THIH 6.10 W &H X 3R M ® uRadd o 1ok U9 I 3Tk H Tohd B

Ay’ -1 (6.13)
AX l-c+m

ay' -1 (6.14)
AM l-c+m ’
eaR Fafa &1 @i & 9fg @ frfd o e Scree &1 wuw w1 § 9fg g € ik suw
A § gig e, W E W T stean o o wWem g et gHeh fawdia, e A

WA w9 ¥ 967 % HR0 I 1 #1 A ARl SR 56 waer o § off fivmer 2h
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TEn fEme (1723-1790 ): ST 1A o S| ' ae 3% 99’ oh
gt

THET G THTL: SR g9d §eq i iy a1 Wed =9 g1 (M3)|
srriafier e ffvad =@ o o fremi o sfarfa sia enfele gamd g
fearfa 1 W et @, o @ W T a@iadt B Sl @ Steren ) H Lo
a1 W €1 37 refereee wd: fer <9 1 W gl

w@ra ufiad: gufie st & wed ¥ ufed o Al W oo, St fR
Tieet o Sfgsid wRehi o HROT Bl 2l

T S UTeh: W[ @9 H gie (U HH) ¥ FAE R steren o
¥ gfg (3o ®H) *1 U

STETErT-Hder: fret ot 331 1 oW fova & @Y @939 1 cwnst &
Hiers e

Hdferd asie: THr aeie f9eH Y 9 W TS WER o F3 o aUeR Bl
Tferd ssie T0Teh: wY IR WHR & =9 A § T Ifg A1 FHA *
THaEEd e Hid § 9|

Sen 2T IR fafa & etama 6 feufa o afg sty §% fod 5% 9
FUT Ol €, A SHAEE Sl g S A S <

T Tafma: gz 61 A o fom aeget o1 fate

STTETT o6 98 oY TS9eh! ShIFd o1 AN hich dT&iioeh Hehdl S SR ohi
UM T S R

ST HETS w1 U e, 9 W T Ui safy & |® 3R W 9fas
¥ Hifsw wfaher 1 a1 foafad i 31 Sas ®H stere WER % I At
U UH IUR o o fag S feran St )

S0k TET: Gohfad qe + cAEEas Sl 3R SHeR a=d e gr Tl
TS SAEfeh ST

Tsil: IR HT Toh THT R, S T SR Bl © SR IR R Seqe
TohH H SHRT TUIETY SUHRT & Sl

Uit wrer/aTt: foRHt SuTae o oF o god ¥ gfg stean s S fR arR
o Uk aUwsl i wHdAl § g erere wHI o HROT e 2
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ST S Tt oRqU fSehT v ST Shi dohTel STaeashaisti &1 Ufd o fo =1 afew
TE TESA F1 ST FA o forg R S 2

Tsfteret AT areraT srefereean: 9 9 el Afhie Scaed Yshardt waf gry feRar S 21
Usitaret v 3 v o fefafad faemard 2 € (@) S & R w1 s w@nfae
(b) TR o AT SeEH () Tkt T HiHd 99 T BT W Fed €, W 99 F HI IR
faa (d) ISt 1 PR d==

Teha TIETA 3T(UTA: SATEIIE Shi & gRI IRA fird S o 918 &l 78 s afa
EaRENI

1TE hT el UaTe: 98 Hehoudl, Teen STIUR fohelt stefcasen | Scaifed aqafi qerm danstt
1 Pl God T T4 99 R T H 2| I8 T8 A A FReb ST & a1 TEgeif IR Hastf
W T A I ST ok God & €9 § Fa ¢

foents SuiamT awy: TE ST aeqy < sifaeiis e &t eidt € afew Tk wiemafy 9
fesrdt €, feshre Susiemn a&qy weam 2|

SUNTERTT i Felehlen: WId 3id HHd X o gfaed afed=) e7 Tk < g8 Sy
TEISA HI THA HT HEA B A 2

SO S AT ST o5 SR SUHA i T SRGY TS SUHH HY Teehll STTLRAT
F QI FH el e, I U FHEardt ¢ sTH daett w1 off et fEa ST gk 2
T ot fml oF gro eifSia o W amTe T e (3 TS @5 o wHE) |

THUET ST STUTE: AN % gRT HE oh €9 H 30 U @ T g1 IR e Sl o
ST T TE R b STUM ol HIHI SHI UM HEd 2l

ST Sk ¥ RUT i R UTEAH § W1 it fa Sewe: Seeig e o fau TR Sheid
S | FHU-TEU & HeAH § T Heeen wIdt 71 Ty steforewen ¥ qx &1 ufd H 9fg =
2 3 oreesy Thifd S Bl 2l

Tougd: Ut Wik H T wIamafy o dfd 2-The e e 2|

T Tt fafa <0 o siqia foselt g1 o &9 o 3@ &1 w3 &1 wmd § w9
fafm <0 o 9fg & ey e 2l

STaea: SR HRAE o Hegm | sifieifaa faf g U o idid e il &t
FHEd H R

TMayTehAaril sl Gedl HarT: Tk UH fearfd, Sa7 <1 onfefe usiel o o Ush-TR & Safee
IR % fau e 9

g, W enfeder frofa ot ©

gorrelt A et fagta: afg sifan segew w1 gfd #1 seuwa | feer #ivd W T deRR
A o wme, At gee frfd o Feior sheer e | o godi gRI el §1 39 e wi
%1 fagid #ed

SEmgl: SR o SNF HSH, GH=EA IR SifeH @@ 1 |

T SUNHT: ASHRG IIHA 1 |

gty fEr: FsEra fee w1 e
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yetyra: foRdt 9ied 1 39k ardfas Jed o fauwia AerTa Jedl

=orel: fRd aRed 1 IHeh AR Hed o fauia arsdiaen s1e@ Suasd qed|

T 211 U @t e Tafen: U ety o frdt srederasen o Saafea awqel IR danet
o fou sifqw =9 o 995 o &1 A9 &k LA 3T &I T0ET & faf)

Toraria: ferglt <91 AT =SR] oegetl iR Taeti 1 foshl 9w fawa 1w

STEl amen: 398 TRl <w oIk 9w fava & o9 enfeis wF-<7 gfea g 2l

STEl: o oy e B S Rt R A, wH a1 fRdt 3 g S et b At
o U1 U €1 @1 §1 W 312l hiE 31 Hel fepelt oft o= enfelen fomamshenra & 9 of wehd
| SR IS TO 1 N 7S TS0 el HRU SUeTs HY @I 7, dl Yo o §NI 39 forg
T 1 IS PIAH T Tohan STl SR TRt i TR o §RI g1 STean T el R0 SeTs
HUAT M1 2, A YAT K W few wiE faqfd T& < S|

MY UET: o8 H &1 i Taie qed Tal sl

sifan o 3 oequ o9 Scared Wk ® g @i fore Y @

;SR geRTedl ST ogeti SR T oh1 ScAR S € AUl IAG o hiehi ol RIS st
TrSenTETe e TR oF @ o T 91 0T 3 HL @fe o &R o Gay § R i Al

feorr fafrma 27 < o < 9 sifuss <1 61 HFE & o= =t fafma ), e fFuio g
TR W fra 2 o s @ SR fer e gHsH weft-wedt & g 2

/et fafma v s S & swey & fom fagelt ar o =i ok gfd 7 wfwmi
& gn i@ fafma <

vae: e 5 Tk ety § g e s 2

faasht fafma: fadeh S ufad fTu gu <o &1 3uia wE 6 Sigas o= gl S
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